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BANKING NEWS 








THE WEEK. 


Trade reports continue irregular, with pronounced gains 
in some sections and no improvement in others, the net re- 
sult being encouraging, however, and sentiment regarding 
the future grows more confident each week. In the iron 
and steel industry there is a steady increase in active capa- 
city of furnaces and mills, footwear forwardings from New 
England factories are once more of about the same weekly 
volume as a year ago, and building operations are larger, 
but the primary markets of the textile industries are un- 
settled by the big.auction sales. Competition was brisk for 
the goods offered, and prices were much better than was 
generally expected, but the attention of visiting buyers was 
diverted from regular channels to these special sales. 
The declining market for cotton also tended to defer con- 
tracts for future delivery of the finished product, but lower 
prices for both cotton and wheat were favorable for export 
trade. Several labor disputes are threatened, which may 
tend to retard recovery in the industries affected, but most 
readjustments are made with comparatively little friction. 
Foreign commerce at this port alone for the latest week 
shows losses of $206,848 in imports and $5,641,099 in 
exports as compared with the same week last year. Rail- 
way earnings in the first week of August were 13.5 per cent. 
smaller than in 1907. After rising to the highest point of 
the year on Monday, prices of securities reacted, and the 
volume of business fell off heavily. Money continues 
abundant and easy, but mercantile collections are only 
fair. Bank exchanges at New York for the week were 8.7 
per cent. less than a year ago, and at other leading cities 
the decrease was 9.9 per cent. 

Steel demand is steadily bruadening, each week bringing 
a larger percentage of active capacity, and the improvement 
is especially gratifying in view of the few orders from the 
railways. The latter will soon be offering business freely, 
a fair tonnage of rails and cars having already appeared, 
while other business is contemplated. Export contracts 
are recorded in every department of the industry, from 
pig iron to steel rails, and further improvement in this 
respect is also anticipated. Leading officials of the 





largest interest have made numerous public statements 
expressing confidence, and weekly reports endorse their 
Sanguine attitude. Sales of pig iron are made for delivery 
during the first half of next year, and some coke ovens 
have aleo received orders covering the same period, while 
there is a larger movement of ore down the lakes. The 
lighter lines of steel continue most actively engaged, nota- 
bly wire products, pipe and plates. Extensions of muni- 
cipal water works furnish a good tonnage in the latter lines. 

Textile markets have been dominated this week by the 
second big auction sale, buyers either devoting attention 
to seeking bargains there or awaiting the effect on the 
general market. A large attendance of outside jobbers 
and retailers at the auction promises business in 
regular departments next week, although many came only 
to specialize in this particular line. Reports from visit- 
ing jobbers indicate low stocks of some goods, but abun- 
dant supplies in other lines, which makes the outlook uncer- 
tain. Prices are almost nominal in consequence, except 
on cash transactions for current needs, which are neces- 
sarily limited. Many cotton mills will be idle next week, 
pending a more definite tendency in the market. Aside 
from small sales of light weight sheetings to Australia, ex- 
port trade is stagnant. As to woolen goods, the market 
for men’s wear is now fully opened, the feature of the past 
week being the offering of fancy worsteds, including resist 
and skein dyed fabrics. Many lines of wcol goods have at- 
tracted little attention, but thus far the mills have taken 
enough wool to maintain steady prices in eastern markets 
for the raw material. 

For the first time this year shipments of boots and shoes 
from Boston were almost as large as in the corresponding 
week of 1907, which is an encouraging sign, especially in 
view of the fact that the total movement since January l 
shows a loss of 1,000,000 cases, or one-third. It is also 
gratifying to note that contracts increase, despite the fact 
that there are practically no buyers in the Boston market 
and New England manufacturers’ salesmen have not started 
for the West and South with spring samples. Hence, the 
increase is in mail orders, and emanates chiefly from 
western wholesalers. Leather is quiet, but firmly held, 
and sales would be larger if supplies of heavy sole were 
more plentiful. Tanners ask further advances on belting 
butts, and harness leather is firmer, especially for plumd 
heavy stock. Hides are still high, and some descriptions 
find a ready market, but there are soft spots in the market. 
Sales of branded packer hides are large, about 100,000 being 
taken by sole leather tanners during the past week. 

Net declines occurred in the most active farm products 
in the speculative markets and spot business was also 
transacted on a lower basis, which greatly benefited export 
trade. Option sales of wheat continued heavy, but dis- 
patches from the Northwest gave assurance that earlier 
statements of injury by rust had been exaggerated, and 
some recovery later was a natural response to liberal for- 
eign purchases when the price at New York fell to about 
$1 per bushel. Western receipts of wheat were 5,659,003 
bushels against 3,303,984 bushels in the same week last 
year, while exports from all ports of the United States 
were 2,203,256 bushels, flour included, compared with 
2,077,315 bushels in 1907. Corn was less erratic than wheat, 
but held steady at over 20 cents a bushel above the price 
a year ago, although receipts were 1,936,113 bushels against 
2,166,105, and Atlantic coast shipments were only 40,756 
bushels against 1,351,394. Cotton crop news was so uniformly 
favorable that prices declined almost daily, although the 
leading speculative interest resisted the movement. 

Liabilities of commercial tailures thus far reported for 
August amounted to $2,693,080, of which $1,059,619 were in 
manufacturing, $1,561,151 in trading and $42,310 in other 
commercial lines. Failures this week numbered 248 in the 
United States against 177 last year, and 33 in Canada com- 
pared with 29 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—While there are indications of further im- 
provement in some branches of trade the general report is 
of quiet conditions. Among the improving markets is that 
for pig iron, the demand for which is fairly active, inquiries 
showing a steady and very satisfactory increase. Actual 
business is also better, consumers in the New England 
district having placed a fair amount of contracts either for 
immediate delivery or delivery during the last quarter of 
the year. Specifications on old contracts for structural 
material and other products are coming in with rather 
more freedom, but new business is slow. A light cut of 
logs and the curtailed production of spruce lumber has 
caused something of a shortage, and mills are firm and in 
some cases asking an advance, but business fails to show 
any great improvement. Textiles show Lo radical change 
for the better, the demand for cotton goods being limited 
and mills curtailing to the extent of 25 to 30 per cent. 
Various opinions are expressed as to the effect upon the 
general market for wool goods of the auction sale of dress 
goods held last week, but on the whole it is thought that 
the results will be found to have a satisfactory influence. 
Men’s wear mills are receiving more orders for goods, but 
distribution is irregular, as many plants have no orders to 
speak of on hand, especially the woolen mills. Reports from 
the Maine mills are very unsatisfactory. More wool has 
been selling, though dealers generaily report the market 
quiet. Dry goods jobbers report a fair volume of sales of 
moderate quantities of goods as wanted. Of the fall lines 
opened printed flannels and printed sate+ns are very good 
sellers. The grain market is dull, though exports of 
261,000 bushels wheat this week are in excess of previous 
weeks. Flour trade quiet, though buyers show a fair 
amount of interest in new for future delivery. All reports 
from abroad state that the fall demand for American 
wheat and flour will be large. Money in large supply and 
easy at 2 to 24 per cent. on call and 34 to 4 per cent. on 
time. 

Philadelphia.—In the wool market there is some de- 
mand for desirable worsted wools, with moderate offerings, 
and a fair demand for clothing wool. The leather market 
shows a slight improvement, with good demand for heavy 
and harness leather, goat skin market dull and glazed kid 
trade slightly improved, the better grades beiig wanted. 
The wholesale shoe trade continues inactive. Wholesale 
milliners are making preparations for the fall opening, and 
report that buying fer future deliveries is conservative. 
Clothing orders for fall and winter are coming in slowly 
and the jobbing trade in woolen and fleece goods is back. 
ward. Orders for shirtwaists are also coming in slowly, but 
manufacturers anticipate an improvement for spring deliv- 
eries. Business in cloaks and suits is quiet. The situation 
in the iron and steel market is gradually improving and 
orders are increasing in volume. The demand for finished 
materials shows a slight gain, prices are strong and collec 
tions fair. The anthracite coal trade is fairly active, but 
bituminous is still somewhat sluggish. Trade in electrical 
lines is fair, and machine chops are werking with somewhat 
increased capacity. Inquiries in the wholesale lumber 
trade are more frequent, and orders are being placed more 
liberally for small lots and immediate delivery. Prices are 
firm, and, in some lines, advancing. 

Manufacturers, jobbers and dealers report the wallpaper 
trade as dull, but there has been a fair increase of activity 
in the chemical market, with prices well maintained. Con 
ditions in the paper trade are unchanged, orders being 
small and prices fluctuating. The wholesale liquor trade 
continues very quiet, withdrawal of new goods being light 
and distillers only manufacturing in a small way. Domes- 
tic leaf tobacco is in fair request, but the offerings exceed 
all demands and sales have been in small lots. Sumatra 
and Havana are selling to meet immediate requirements, 





but prices are still high. The large cigar manufacturers 
are fairly active on orders from out of the city, but local 
business is quiet. Collections are slow. Groceries are 
rather inactive, but California dried fruits have advanced 
from 3c. tole. per pound. Sugars are quieter than usual 
for this season, with prices unchanged. The money market 
is not materially altered, and rates continue at from 4 to 44 
per cent. 

Pittsburg.—Merchandise lines are not showing any 
great improvement, although the feeling is better than for 
some time. Collections are still slow and the financial situa- 
tion is not altogether favorable. The dry goods market is 
dull and no material improvement is looked for until about 
October. There is a steady movement of groceries and 
produce houses report a heavy demand. The lumber 
market is dull and there is no material improvement in 
building operations. The cral market is in fair shape and 
shipmerts to lake ports are fairly heavy, but many of the 
mines are idle and conditions generally are quiet. Run of 
mine coal is quoted $1.15 to $1.35 

Baltimore.—Cilothing manufacturers report that busi- 
ness has increased about 50 per cent. during the past thirty 
days, and prospects for good fall trade are favorable, in 
some instances rush orders having been received ; collec- 
tions, however, continue only fair. Dry goods and notion 
jobbers report an increase in trade over last week, sales 
comparing favorably with last year, and the outlook 
being much better for a large fall business. Sales of men’s 
hosiery and underwear remain about fair, a tendency being 
shown to buy for only immediate requirements. General 
trade has improved somewhat owing to the arrival of a 
number of visiting buyers. While reports from all sections 
are good regarding the condition of crops, jet they have 
not begun to move and no great improvement is looked for 
in collections until they are marketed. There has been no 
material improvement ehown in the lumber market in the 
past wéek or so, and while collections remain good, the 
volume of business is below normal. A rise of all grades of 
southern pine of $1.00 a thousand is reported to take effect 
September 1, 1908. Local sales in drugs are up to the 
average, and collections satisfactory. Southern trade shows 
some increase, and improvement is also noted in that section 
in collections. 

Trade in leaf tobacco continues quiet, with no noticeable 
improvement over last week. Collections are generally 
poor, and while local houses are well stocked, manufac- 
turers are very conservative in making purchases, owing to 
unsettled prices; prospects not encouraging. In manufac- 
tured tobacco business bas been fair, but collections are 
still below normal, with tendency of prices to decline; out 
look satisfactory under present conditions. Wholesale 
hardware houses report trade generally satisfactory, prices 
still fluctuating and unsteady. Collections are improving 
in the South, and the outlook for a revival of business is 
favorable. Trade in paper at wholesale still continues very 
quiet and below the normal; collections only fair, with a 
cutting of prices. In the shoe trade conditions remain 
about the same, orders secured from local dealers being 
small, as arule, care apparently being made not to over- 
stock ; collections are a little below the normal. Orders 
obtained from southern markets thus far have been good, 
in some instances being in excess of those received for the 
past two seasons, and from this section collections have 
been satisfactory. The outlook is good for an increased 
fal! business. 

New Orleans.—Retail trade has improved during the 
week, owing to more favorable weather, and the volume of 
business is normal. Complaints are general throughout 
most of Louisiana and a considerable portion of Mississippi 
that the cotton crop has been seriously injured by excessive 
rains, but during the past three or four days conditions 
have very materially improved; orders, however, are not 
coming in quite as freely as formerly. Collections gen- 
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erally are slow. Building operations in this city continue 
to show a heavy increase over a year ago. Buildings 
erected during July cost $493,379, against $278,863 for the 
same month last year. New rice is moving more freely, re- 
ceipts of rough rice for the season amounting to 17,179 
sacks, against 33,513 last year. Prices are a shade easier, 
but the market is holding up well. There is very little 
trading in sugar and rice. 

Louisville.— August trade is below expectations. Fur- 
niture factories are doing practically nothing. Manufac- 
turers of stoves and tinners’ supplies report some fall orders, 
but summer trade is very dull. Manufacturers of builders’ 
supplies report some inquiries, although buyers are still 
cautious. Groceries are selling better, although fully 20 
per cent. under the same period last year. Jistilleries re- 
port withdrawals only a little short of last year. Quotations 
remain steady. 

Savannah:—Collections continue only fair. A few 
bales of the new cotton crop have been received. In- 
quiries have been frequent within the past few days for 
heavy material in the lumber market. The receipts of 
naval stores equal last year’s and are quoted steady. 

Memphis.—Trade has improved, favorable conditions 
of the crops encouraging larger purchases. Lumber is 
firm and building operations continue brisk. The cotton 
market is steady, maintaining good prices. Retailers are 
carrying on their usual summer clearance sales with fairly 
satisfactory results, and all lines are getting ready for a good 
fall business. 

Cincinnati.—Retai) trade is dull. The demand for 
whiskey has been fair, with a firm tone to the market and 
some aavance in prices. There has been a fair general de- 
mand in the provision market, which at the close of the 
week was quiet. While the movementin dry goods has 
been less active, there has been a fair volume of business, 
largely due to the orders secured by traveling salesmen. 
In wholesale flour there has been very little demand, but 
prices have advanced 20 cents per barrel. The movement 
n pig iron has been remarkably active and the market 
strong, with an advance of 50 cents per ton on southern 
brands. Building operations are quiet and the lumber mar 
ket is dull. Clothing manufacturers report business fair 
and factories are nearly all operating on full time. Collec- 
tions are somewhat slow. 

Cleveland.—The retail trade in practically all branches 
continues dull; wholesale grocers, however, report a steady 
increase in business, and wholesale millinery houses have 
every anticipation of the season being a good one. Their 
travelers who have been on an advance trip have been 
gratified with the number of orders they have taken. The 
plants of anumber of industrial manufacturers are gradu- 
ally increasing their forces to take care of orders on hand. 
Shipping interests continue dull. There has been no 
special change in the money market, banks having a 
plentiful supply, with a fairly good demand. Collateral 
loans still hold firmly at 6 per cent. Building supplies 
continue active, but collections are not over fair. 

Detroit.— Business shows an increase in some lines, but 
the volume is still less than last year. Merchants and deal- 
ars continue to buy carefully, principally for present needs. 
Collections are fair and the demand for bank loans mode- 
rate at from 5 to 5$ per cent. Building permits for July 
were $849,950, against $1,576,000 a year ago. 

Minneapolis.—Orders for fall and early winter delivery 
continue in fairly satisfactory volume. The wheat harvest 
is progressing and early threshing returns are such as to 
encourage merchants to increase stocks. Dry goods and 
wearing apparel are steady and orders are increasing. 
Hardware and building supplies are moving easily. Local 
factories are running on full time. The lumber situation 
has improved somewhat and higher prices are asked. 
Shipments of lumber for the week, 2,880,000 feet, against 
2,208,000 feet a year ago. 








Chicago.— Movements of commodities exhibit: recovery 
in some lines, which indicate that factory consumption in 
creases, and transportation lines reduce idle cars in for- 
warding general merchandise, grain and live stock. Ac- 
tivity in the leading industries is stimulated by a wider 
volume of new demands, and some gain appears in 
outputs of steel mills, furnaces, rolling stock and heavy 
hardware. Larger specifications appear for structural 
materials and orders remain good for wire, machinery 
and electric supplies. Construction and buildirg re- 
quirements have become more encouraging, and 
the work in sight assures increasing employment at fabri- 
cating shops, planing mills and the lumber yards. Plans 
are completed for the new station of the Northwestern Rail- 
road, to cost $20,000 000, and the active work has started. 
Other important improvements, including the new City 
Hall, to cost $5,000,000, and large mercantile structures will 
be under way soon, and considerable outlays are contem- 
plated in railroad elevation and harbor utilities. Outside 
demand is stronger for forest products, hides, leather and 
wvol, and prices generally reflect a stronger position. More 
machinery and hands find work in factory districts and 
pay-rolls steadily rise, wages paid being as good as hitherto, 
notwithstanding the surplus labor. Money is quoted at 34 
to 44 per cent., the lowest discount rate in some years, and 
this encourages investment and more disposition among 
manufacturers to renewed enterprise. 

Wholesale merchandise markets reflect the best attend- 
ance of buyers this year, and the absorption of goods 
for prompt and forward deliveries makes a gratify- 
ing showing. Leading retail trade is in the between 
season’s period, but stocks have been reduced. Grain 
markets reflect fair activity, aside from poor foreign orders, 
and provisions and live stock are in better supply at a lower 
average of values. The total movement of grain from this 
port, 9,828,205 bushels, compares with 8,397,491 bushels 
last week and 6,517,163 bushels a year ago. Increases ap- 
pear in receipts of 23.4 per cent. and in shipments of 94.6 
percent. Live stock receipts were 467,851 head, against 
241,359 head last week and 257,024 head in 1907. Receipts 
of hides, 2,454,178 pounds, compare with 2,275,066 
pounds last week and 2,366,647 pounds last year. Wool 
receipts were 6,149,010 pvounds, against 6,048,174 vounds 
last week and 4,406,596 ponds a yearago. Lumber receipts, 
47,284,000 feet, compare with 48,955,000 feet last week and 
53,778,000 feet in 1907. Other receipts increased over corres- 
ponding week in 1907 in flour, wheat, oats, barley, seeds, broom 
corn, pork, cheese, hogs and sheep, and decreased in corn, 
rye, dressed beef, lard, butter, eggs and cattle. Compared 
with the closings a weck ago, cash prices are unchanged 
in flour; higher in oats, 4 cent a bushel; corn, 2 cents; 
lard, 24 cents a tierce; choice cattie, 10 cents a hundred- 
weight ; and ribs, 124 cents a tierce; and lower in wheat, 
1$ cents a bushel; hogs, 5 cents a hundredweight; pork, 
10 cents a barrel; and sheep, 75 cents a bundredweight. 
New buildings; $1,599,500, compared with $932,200 a year 
ago; and real estate sales $2,030,090, against $2,156,105 
in 1907. Sales of local securities show a moderate grain 
over the volume at this time last year, and the ten active 
stocks exhibit an average gain this week of 60 cents per 
share. 

St. Paul.—Steady expansion appears in the jobbing 
trade, and aggregate sales make a satisfactory showing, 
notwithstanding conservatism on the part of buyers in 
placing orders, pending maturity of the crops. Dry goods 
trade for the first half of August exceeds the same period 
last year, and manufacturers of men’s wear, hats, caps and 
furs are well employed. Women’s wear sales are of good 
volume, and there is a better demand for notions and 
jewelry. Shoe factories continue busy, with fall sales about 
equal to 1907. Demand for harness improves slowly. 
Wholesale drugs and chemicals are without special new 
features. Groceries are active. Hardware trade holds up 
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well, and there is a fair demand for plumbers’ and builders’ 
supplier. Collections are fair. 

St. Louis.—Personal buyers are in attendance in large 
force, and their purchases for immediate and September 
delivery are of a liberal character, with some lines of trade 
showing fully as much activity as a year ago. Many manu- 
facturing establishments are steadily increasing their out. 
put. Retail trade is fairly active and collections are good. 
The grain market is active and prices are fluctuating con- 
siderably. Wheat is le. lower; corn lc. higher, and oats 
$c. higher. Exporters and domestic buyers of flour are 
operating to a fair extent at unchanged prices. Spot 
cotton is somewhat slow at a decline of tc.; pig lead and 
spelter are active and firm. Lumber offerings are only 
fair, with good stock in demand at steady prices. Receipts 
of live stock are liberal. Cattle is 15c. to 25c. lower, hogs 
10c. to 15c. and sheep 25c. Shipments of currency to the 
country are increasing. Money is still plentiful and in 
moderate demand. Rates range from 44 to 54 per cent. 
Commercial paper is discounted at 4 to 44 per cent. 


Kansas City.—Retail trade is good. Orders for goods 
for immediate shipment are rather light in many jobbing 
lines, but contracts for future delivery are numerous and 
satisfactory. Some country buyers are placing much larger 
orders than at this time last year, owing to larger crops, 
which are bringing good prices. Recent heavy rains over the 
entire Southwest have been very beneficial to the growing 
corn crop, and have put the ground in excellent condition 
for plowing. All local flour mills, with one exception, are 
running full time and turned out 52,406 barrels of flour as 
compared with 49,000 the previous week, and 35,300 the 
same week one yearago. Most mills are working on oid 
orders placed before the recent flurry in wheat. Not much 
is doing in export business. Trading in wheat was active 
the past week. Corn was in good demand, and oats fairly 
active. Cattle and lambs closed the week higher, while 
hogs were lower. Horses and mules are steady. 


Portiand, Ore.—Retail and wholesale business is of the 
normal midsummer volume, but thereis an improvement in 
general sentiment and more confidence is expressed ina 
favorable outcome of the fall and winter trade. With the 
wheatcrop only partly harvested the market has assumed un- 
usual activity and in the first two weeks of the season about 
4,000,000 bushels were bought by speculators at steadily ad- 
vancipg prices. The cropof the three Pacific Northwest 
States is estimated at 45,000,000 to 48,000,0U0 bushels, 
equaling that of the four precedirg years except 1907, when 
about 60,000,000 were harvested. Farmers have freely met 
current bids. Exports in the first month of the cereal year 
1908-9 were 109,948 bushels of wheat, with none ia the cor- 
responding period last year. 

Four shipments in July were 45,266 barrels compared 
with 51,900 barrels in July in 1907. Lumber exports have 
broken all records for July and were in advance of any 
month for a year past, amounting to 14,217,115 feet, com- 
pared with 4,852,764 feet in the same month last year, 
while coastwise shipments in the month were 5,375,000 feet 
as against 2,956,000 feet in July, 1907. The real estate 
market shows practically no cessation of activity, transfers 
in July of $1,600,000 comparing with $1,711,000 in July, last 
year, while construction is on the increase, 458 permits 
representing improvements aggregating $1,038,360 having 
been issued last month as compared with 373 permits of a 
valuation of $760,671 in July, 1907. Portland post office re- 
turns are also encouraging, stamp sales last month amount- 
ing to $65,121, a gain of 6.09 per cent. over the corresponding 
month last year. Most of the minor crops are doing well 
and early varieties are selling at fair prices. Oregon’s out- 
put of shipping apples is estimated at 1,000 cars against 600 
cars last year. The prune crop will be 50 to 75 per cent of 
normal. The drought is affecting the hop crop and most 
dealers’ estimates are reduced to 100,000 bales. 


BANK EXCHANGES. 


Bank exchanges this week at all the leading cities in the 
United States are $2,288,848,360, 9.0 per cent. less than a 
year ago and 37 percent. under the corresponding week 
of 1906. The loss is now mainly at southern and western 
cities, though Philadelphia and Pittsburg still report a con- 
siderable decrease, reflecting conditions in the iron trade. 
St. Louis and Kansas City continue to report considerable 
gains over both preceding years. The loss in exchanges 
for August to date is less than for July, and considerably 
under the losses reported for the earlier months this year, 
showing continued slight improvement in that respect. 
Figures for the week and average daily bank exchanges 
for the year to date are compared below for three years. 

























































































Week, eek, Per Week. Per 
Aug. 13,1908. Aug. 15.1907. Cent. Aug.1! 1906. t. 
138,006,053 $148,764,586 — 7.2 $136,772,717 + 0.9 
97,302,773 124,045,282 -21. 131,274,205 —25.8 
22,179,011 27,517,295 —19.4 24.479.965 — 9.4 
39,632,772 49,705,547 —20.3 43,658,262 — 9.2 
21,564,550 25,411,550 —14.7 23,714.600 — 9.1 
14,159,942 17.190,798 —17.6 16,779.693 —15.6 
212,058,117 224,098,199 — 5.4 200,115,226 + 6.0 
14,742,210 19.991,741 —26.0 13,288 890 +10.9 
63,703,532 59,588,365 + 6.9 50,036,041 +27,2 
38,645,852 33,553.600 +15.2 25,329,308 +52.6 
1,415,28 13,022,517 —13.1 11,410,280 + 0.1 
10,956,794 14,737,526 —25.7 14,067,606 —22.1 
ies 37,574,880 43,356,401 —13.3 43,914,147 —14°4 
scacece $721,942,070 $800,9 13,407 — 9.9 $738,891,840 — 2.2 
New York ..... 1,566,906,2 1,715,358,222 — 8.7 1,637,323,924 — 4,3 
Total all.. _ $2,2: 288,848, 360 $2,516,271,629 — 90 $2,376,215,764 — 3.7 
Average Daily: 
Aug. to date .... ug AS 309,000 $410,239,000 — 7.5 616,178; 000 — 8.9 
itchekses asns 383,678 ‘000 428,590,000 —10.5 425,723,000 — 9.9 
2d Quarter...... 358,926,000 423,285,000 —15.2 457,380,000 —21.5 
lsat Quarter ..... 355,645,000 512,976,000 —30.9 515, 398,000 —31.7 





THE MONEY MARKET. 


Autumn needs have not yet been felt in this money mar- 
ket, but it is rapidly approaching the time when some move- 
ment of currency must take place. Probably New Orleans 
and St. Louis will soon arrange for transfers through the 
Treasury, but much of this cotton money is readily avail- 
able here by operations in foreign exchange against exports. 
This selling of futures has begun, although not yet attain- 
ing significant dimensions, and it is worthy of note thata 
much larger quantity of cotton must be sent abroad to 
supply the same amount of exchange than a year ago 
because of the heavy decline that has occurred in price. 
The banks are all in exceptionally strong condition to stand 
the strain, however, laet week’s associated figures showing a 
further rise in surplus, and the last statement of the Comp- 
troller makes the resources of all national banks tar in excess 
of the figures reported a vear ago, while the prevailing easy 
rates for all maturities testify to the contidence of the 
banks. It is also a factor of importance that the gold out- 
put of Rand mines in July eclipsed all previous monthly 
records at 584,455 ounces, valued at $12,419,668. The com- 
bination of unprecedented gold production and nearly a 
year of contraction in trade throughout the world suggests 
abundant money for all requirements forsome time tocome, - 
even if Wall Street and Produce Exchange speculative 
operations continue abnormally heavy. Paris made such a 
strong bank statement last week that it was not surprising 
to find Germany the successful bidder for the new gold sold 
in London this week. Treasury reports indicate a closer 
balance between receipts and expenditures, while gross gold 
stocks reached new high records for this movement, and 
within about $2,000,000 of the highest figures ever attained. 
Money market conditions at the present time are singularly 
like those existing in 1904, net receipts of currency from the 
interior for the first seven months being almost identical in 
both years. If the parallel continues, the balance of the 
year should witness a net outgo of about $25,000,000, but 
little change is to be anticipated in August. The week has 
witnessed some very low prices in the market for silver 
bullion. 

Call money has ruled at 1 per cent. again, with excep- 
tional loans at 14 per cent. Time money is dull and quiet 
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at 2 percent. for ninety days, 3 to 3% per cent. for four 
months, and 3} to 4 per cent. for longer periods. There is 
little interest on the present basis, borrowers preferring to 
take the chance of doing call money business for the present, 
while the banks are not eager to put out long term money, 
believing that better terms will be available subsequently. 
Commercial paper has not changed in supply or rates, a 
fair business being done at 4 per cent. over the end of the 
year by the trust companies. The banks are less anxious to 
buy mercantile paper on this basis. Some short maturities 
of specially fine quality are taken at 3} per cent., and even 
lower, while some longer terms are quoted at 44 per cent. 
The rate on this business depends largely upon the quality 
of paper. 
FOREIGN EXCHANGE. 

Some inquiry for remittance followed London’s selling of 
stocks in this market, but the liberal supply of futures 
against exports of farm products and the expectation of 
good spot offerings within a week or two prevented apy 
material recovery. Aside from the outgo to Canada there 
is no gold export business imminent, but shipments across 


the northern border are expected to continue. Closing 
rates each day are given herewith: 

Sat. Mon. Tues. Wed. Thurs. Fri 

bi aiken 4.85 4.85% 4.85 4.85 4.85 4.85 

or sorbet 4.86% 4.86% 4.864 4.86% 486% 4.86% 
REUSE 4.86% 4.86% 4.86% 4.86 4.86% 4.86% 

I 95 "95%, "95%  *95% *95%3 95 
sevbdecdweaees 5.16% 5.16% 5.16% 15.16% +5.16% 15.16% 





DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, par; Boston, 163 
cents aiscount; New Orleans, commercial 50 cents dis- 
count, bank $1 premium; Savannah, buying at 3 16 cents, 
selling at par, Cincinnati, 10 cents premium; San Fran- 
cisco, sight 10 cents premium, telegraphic 1234 cents pre- 
mium; Charleston, buying at par, selling at 1-10 cent pre- 
mium ; St. Louis, 50 cents discount 


SILVER BULLION. 

British exports of silver bullion up to July 30, according 
to Pixley & Abell, were £5,604,403 against £7,768,426 last 
year. India received £4,997,493, China £516,400 and the 
Straits £90,510. Last year £7,224,414 went to India and 
£544,012 to the Straits. 

Light demand and a general lack of interest in specula- 
tive operations brought the lowest quotations of the year, 
and even at the attractive prices there was no renewal of 
trading, despite the easy money markets that made carry- 
ing charges light. Daily prices were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices..... 24.064. 24.00d, 23.814. 23.874. 24.064. 23 69d. 
New York prices ...52.1 2c. §2.U0c, 51.62c. 31.75e. 52 O0Oc. 51,25¢e. 


FOREIGN FINANCES. 

The three leading European banks reported a stronger 
position fur the week. An increase of £493,467 in bullion 
holdings was reported by the Bank of England, while loans 
were reduced £782,000,.making the proportion of reserve to 
liabilities 50.22 per cent., against 48.60 per cent. last week, 
and 50.60 a year ago. The bank of France gained 8,925,000 
francs in gold, while loans expanded 5,725,000 frances. Lon- 
don has sold considerable American stock this week, trans- 
ferring interest to Mexican mining properties. Call money 
at London has ruled at 4 to }? of 1 per cent., and term loans 
1.31 to 1.44. At Berlin the open market rate is 3$ for short 
bills and 2% for three months’ accommodation. 


FEDERAI FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
ot the $150,000,000 redemption turd, compares as follows: 

Aug. 13, 1908. Aug.6,1908. Aug. 15, 1907 
Gold owned............... $77,488,526 $79,552,044 $139,056,445 
Silver owned...........-. 16,743,049 18,484,453 23,819,545 

Both gold and silver net holdings declined somewhat 
during the past week, but gross stocks of the yellow metal 
rose to $1,017,800,000. The available cash balance is lower 
at $196,063,156, and deposits in national banks also declired 


slightly to $117,060,251, exclusive of $13,590,662 to the credit 
of disbursing officers. For the month thus far Treasury 
operations show almost a balance, expenditures exceeding 
receipts only $1,108,448, making the deficit for the fiscal 
year $25,977,886. 


MONEY IN CIRCULATION. 

Scarcely any alteration occurred in the amount of money 
in circulation during July, $3,045,962,547 on August 1 com- 
paring with $3,045,457,289 a month previous. Despite the 
small gain of about $500,000 in the total, there was a 
decrease of fuur cents to $34.77 in the amount per capita 
owing to an estimated increase in population to 87,614,000. 
There was a small gain in gold coin during July, and a 
large increase of $9,000,000 in silver certificates, but most 
items showed more or less loss, of which the largest were 
$5,000,000 in bank notes and $4,000,000 in gold certificates. 
Including money in the Treasury, the total stock in the 
country rose to $3,384,336,263, against $3,376,125,391 on 
July 1. The important changes were a gain of $14,000,000 
in gold and a loss of $6,000,000 in bank notes. 


NEW YORK BANK AVERAGES. 

Although the increase in surplus reserves of the associated 
banks last week was small, it was surprising to find that 
statement any stronger in view of the advancing season and 
the activity of the security market. But loans do not 
expand to the extent that might be expected, indicating 
that much of the trading is with funds secured earlier in the 
season on long terms for the specific purpose of engineering 
the usual August rise in prices of securities. The gain in 
specie indicates that balance with the Treasury continues 
favorable to the banks as there was little movement of 
currency either to or from the interior. That outgo will 
soon begin, however, and it is gratifying to note a fall in 
exchange rates that precludes the possibility of simultaneous 
exports of gold. The actual figures show more rise in loans, 
due to the general broadening of speculation in both stocks 


and commodities toward the end of the week. There was 


a further trifling decline in United States deposits to 
$9,235,600. The average statement compares in detail 
with earlier figures as follows.: 






































Week's Changes Aug, 8, 1U0= Ane, 10, 1907 
eo Inc. $2,390,700 $1,275,621 ,600 $1,110,453,3¢ 
Depusits ..... jdaigimchert Inc. 3,115,200 1,368,516,500 1,076,904, 6€ 
Circulation ........-. Inc 146,500 56,003,400 50,155,100 
| PRE Ine. 1,478,300 322,791,700 206,346,700 
Legal tenders........ Dec. 558,800 78,561,700 70,640, 0¢ 

Total cash.......... Inc. $919,500 $401,353,400 $276,986,799 
Surplus reserve...... Inc. 140,700 59 224 275 7,760,550 


Actual figures at the close of last week showed the follow- 
ing changes: Loans $1 281,734,500, an expansion of $8,628,- 
100; deposits $1,374,777,400, a gain of $10,114,500; bank 
note circulation $55,878,100, a contraction of $308,500; 
specie $322,109,900, an increase of $2,094,400 ; legal tenders 


$78,723,100, an expansion of $309,400. Outside banks and 


trust companies report loans of $91) 307,600, an expansion of 
$3,830,800 ; deposits $1,015,842,300, an increase of $10,462, - 
900, specie $83,847,200, a gain of $685,600; legal tenders 
$14,529,500, a decrease of $135,400. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $75,687, exports 
$969,341; gold imports $406,809, exports $6,825. Since 
January 1: Silver imports $2,931,666, exports $25,806,811 ; 
gold imports $17,486,545, exports $46,133,730. 





Raw and Refined Sugar.—Cuban figures indicate no port 
receipts and only two centrals grinding, while exports of 6,000 tons 
compare with 9,000 tons in the week preceding, and stocks are 73,000 
tons against 80,000 tons last week, while the supply a year ago was 
118,000 tons. But European beet prices declined and this market lacked 
interest as refiners seem to be well supplied for the business in sight. 
Atlantic port statistics show receipts of 51,417 tons against 24,126 tons 
in the week preceding, while meltings of 37,000 tons compare with 
40,000, and the present stock is 253,641 tons against 259,224 last week. 
A little better demand for refined sugar is noted at the recent cut in 
prices, although buying is still restricted to immediate requirements, 
and withdrawals on old orders are light. 
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tion in the volume of busi- 
ness and a large reduction 
in the volume of payments 
through the banks, and the 
statement of bank clearings 
for July suggests that trade 
is now more nearly normal 
than at any time in the pre- 








Report of Bank Clearings for July. 





Further improvement is noted in the report of bank 
clearings, a number of cities in the interior now reporting 
a material increase, and more than one hundred cities, all 
that report in the United States, show total exchanges for 
July, as tabulated by R. G. Dun 
only 10.5 per cent. less than for July, last year, and 5.1 per 
cent. under the corresponding month of 1906, when trade 
was very active and payments prompt. 
the banks are apparently nearly back to normal, though 
still backward in some sections, particularly in the South 
and West, at points where crop conditions have not been 
wholly satisfactory, and on the Pacific slope. 
provement is clearly reflected in the comparisvn with earlier 
months this year, as shown in the statement of average 
daily bank clearings, July figures exceeding four of the six 
preceding months and being close to the highest instead of 
at the lowest point, as is generally the case, as they were in 
1906; also in 1907, with the exception of one month. 
Normal conditions at midsummer reflect a material reduc- 


& Co., of $11,061,913,750, 


Payments through 


The im- 


New Haven and New Bedford. Macon, Galveston and Fort 
Worth report a considerable increase over last year, and 
there are a few gains in the West. In the New England 
States Boston reports a small loss, as do Portland, Worcester 
and Hartford, but New Haven and New Bedford report an 
increase. In the Middle Atlantic States there is still a con- 
siderable decrease at Philadelphia, Pittsburg and other 
leading iron centers, but the loss is small at many other 
points, notably Buffalo and Wilkes-Barre, while Scranton 
reports a small gain. In the South Atlantic States, many 
of the cities report a considerable loss, though the loss is 
not so large at Savannah and Columbus, and Macon reports 
an increase. In the Middle South there is a considerable 
loss at the larger cities, especially at New Orleans and 
Nashville. At St. Louis the loss is small and Galveston 
and Fort Worth report gains. In the Central West several 
of the smaller cities report an increase, and at Chicago, 
Milwaukee and Indianapolis the loss is smal], but at many 
other centers there is still a considerable decrease. In the 
Far West the improvement 















































JULY. 1908. 1907. P.C. 1906. Pe s 
N. England. $742,219.623 $8173 57,090 — 9.2  $747,682,694 — 0.7 18 NOt 80 marked as in pre- 
es 809,679,512  1,022,995,116 —20.9 955,372,571 —15.2 _, ' 
So. Atlantic. 217,475,374 250,141, 178 13.1 230,924,871 — 5.8 vious months, especially at 
Southern... _ 491,033,029 550,905,121 —10.9 471,114,479 + 4.2 en? 
Cent’l West. 1,426,923'824  1,.574,527,044 — 9.4  1,324,587,070 + 7.7 points where crop conditions 
estern .... 404,201L.672 426,292,603 — 5.2 348,143,926 +16.2 . ¥ 
Pacific ...... 352,246,953 408,926,875 —13.8 341,328,529 + 3.2 have not been entirely satis- 
ny Total - $4.443,829 991 $5,051.145,627 12-0 $4,419.154,140 + 0.6 factory. Kansas City and 
it 18,087,759 7,311,762,404 - 9.5 7,256.526,103 — 8. , 
y-- Omaha report a gain and 
U.S........ $11,061,913,750 $12,362,908,031 —10.5 $11,675,680,243 — 5.3 

































































: : Ave daily: 
ceding eight months. The er: 
‘ a $425,461,000 
improvement is notable ata June.-----:. 377,595,000 
. es 433,919,000 
number of Eastern points, aprii...--.:: 374.725 
arch ...... 375,153,000 
among them important man-  February.. 379,733,000 
. January..... 435,910,000 
ufacturing centers such as ? 
oe 1908. 1907. P.C. 1906. 
eegeneces $649.037,033 $7 . 663,334 — 9.1 $654,058,131 
8 singticid icone 8,057,658 1,551,088 —15.7 8,414,458 
orcester ...... 6,72),253 , 513,254 —10.5 6,379.663 
Fall Kiver ...... 3,936,680 700,248 - 16.2 3,514,691 
New Bedford ... 3,670,920 174.154 +15.7 2,732,170 
] SS 2,013,222 2,578 —17.6 2,081,054 
Helyoke ........ 2,049,935 2,329,665 —16.6 2,351,782 
Providence ..... 27,799,400 33,907,600 —18.0 30,722,800 
Portiand, Me 8,151,332 168.5602 — 1 7,878,899 
A 17,007,166 18,232,987 — 6.7 18,047,969 
New Haven .... 13,775,024 12,973,580 + 6.3 11,501,077 
New England. $742,219,623 $€817,357.090 — 9.2 %747,682,694 
JULY. 1908. 1907. P.C. 1906. 
Philadelphia .... $504,337,585 $636.287,217 —20.7 $615,512,534 
Pittsburg ....... 175,924,618 243.583.142 —27.28 218,143,690 
10,688,560 10,661,864 + 0.2 9,360,678 
5,473,677 6,202,910 —1L.8 5,815,194 
5.270,537 5,401,157 — 2.4 4,739,320 
2,763.83 3,405,527 —18.3 2.787,146 
2.204,701 2,454,866 —13.8 2,287,862 
2,276,289 38%,895 —15.4 2,375,061 
1,637,804 1,210,000 +35.4 1,251,663 
36,734,968 39,532,242 — 7.1 34.791,735 
24,575,467 29.677,049 —13.8 22,337,171 
14,549,233 16,494,934 —11.8 16,104 626 
8,484,418 10,837,014 —21.7 7.860,532 
2,289,800 2,548,000 —10.1 2,148,200 
5,738,695 6,624,888 —13.4 5.596.614 
6,729,321 4,405,311 +52.8 4,260,475 
Middle ........ $809,679,512 $1,022,995.116 —20.9 #955,372,571 
JULY. 1908. _ 1907. P.C. 1906. 
Baltimore. ...... $114,184,945 $129,538,004 —11.9 $11,566,813 
Washington 22,878,808 26,891,899 —14.9 24,412,54 
Richmond....... 25,028,716 28,840,232 —13.2 25,58, 825 
ar 8.307,241 . 084,930 —25.1 9 538,930 
Wilm’ oe » es 1,199,236 1,742,855 -—31.2 2,091,440 
Charieston ..... 5.214.451 5,268,450 — 1.0 5,035,859 
Sea. weisticcles 11,554,085 12,397,180 — 4.8 15,126 836 
Atlanta .. 14,852,679 18,251,624 —18.6 16,381,681 
Augusta ........ 4,663 ,669 682,797 —17.9 5,325,259 
Dt pinkessces 2,484,695 243,362 +10.8 ,P35,051 
Columbus... 1,149,036 198,827 — 4.2 1,230, 906 
Jacksonville .. 5,457,813 001618 —14.9 5,690,725 
South Atlantic $217,475,374 $250 141,778 —13.1 $230,924,871 
JULY. 1908. 1907. P.C. 1906. 
St. Louis........ — 2 338 $268,389, 450 — §.2 $230,323 ,.761 
New Orleans ... 2.428.929 68,337,236 —2z3.3 65,694,926 
Louisville .... .. 19. 122 457 59,002,065 —16.7 50,899,228 
Memphis. .-....... 16,238,355 18,626496 —12.8 14,824,966 
Nashville ....... 11,829,651 17.809,050 —33.6 14,429,468 
Chattanooga ....* 5,343,635 6.535592 —18.2 5,436,150 
Knoxville ...... 5,686,254 6.988, Bo? — $6 5,637,903 
Birmingham ... 7,131,513 9,841.1 —27.9 7,290 024 
en 5.614.192 6694/9 0 —16.] 6,988,830 
Houston ........ 33,24*,767 2.610.117 —220 31,896,595 
Galvest hapten’ 24,504 000 23.%*41.000 + 2.8 20,359 000 
Fort Worth ..... 18,614,360 14,518,590 +28.] 10,935,126 
Beaumont ...... 2,013,432 1,996 623 0.8 e 1,729,275 
*Vicksburg..... Se aa ees at Ae 
Lattle Rock..... 4,735,146 5,650,946 —16.2 4,669,227 
Southern ....... $491,033 ,029 $550,905 121 —10.3 #471.114.479 


this is also true at some 
smaller centers. On the Pa- 










































































$475, 496,000 —10.5 $467,027,000 — 8.9 Se 
45.972,000 —15.3 471,816,000 —20.0 cific Coast conditions con- 
4.76,699'000 — 9.0 509,657,000 —14.9 
485,724,000 —22.9 515,854,000 —27.4 tinue unsettled, though 
565,935,000 —33.7 481,554,000 —22.1 : 
536, ol 1,000 —29.2 567,014,000 —33.0 losses are not as heavy as in 
5 f 7: A —2Z oD 6 2 6, — . . 
preceding months. 
P. C. JULY. 19038. 1907. P.C. 1906, P.C. 
=- GQ? Cpieaee ......... $1,002, 325,004 $1,086,805,176 — 7.8 $902,474,563 411.1 
— 4.2 Cincinnati ...... Oo 126,319,600 —14.8 112,370,100 — 3.6 
+ 5.3 Cleveland ...... “B7.867 S08 88,453,378 —23.3 74,571,426 — 9.0 
+12.0 Detroit .......... 55,681,107 63,024,223 —11.7 53,883,997 + 3.3 
+344  Milwaukee...... 44'589,337 47,346,098 — 5.8 39,316, +13.4 
— 3.3 Indianapolis . .. 35,936,361 36,597,954 — 1.8 32,002,138 +12.3 
—12.8  Columbus....... 23,819,300 25,953,100 — 8.2 22,238,900 + 7.1 
~~ te  pravbeeesy 16,876,831 17,424,162 — 3.1 16,941,534 —- 0.4 
, 35 97,932 9,6 23 —22.: 8,283,2 we 
* re Youngstown .... 893 391 3948. 731 367 331887 +804 
419.8 Akrop........... 2.680,691 3,262,855 —17.5 2,652,299 + 1.4 
I a »777,706 2,324,297 —23.5 2,035,782 —12.7 
— 0.7 Springfield, O... 1'910°657 1,978,058 — 3,4 1'695,830 +12.7 
Mansfield ....... 1,390,463 1,629,642 —14.7 1,490,026 — 6.7 
P.c Evansville ...... 8,403 526 9,537,062 —11.9 7,160,801 +17.3 
38.1 Le ES 2,067,363 2,751597 — 6.7 2,733,036 — 6.1 
19.4 Fort Wayne..... 3,581,083 3,711,125 — 3.5 3,302,778 + 8.4 
414.2 South Bend..... 1208 74 2,602,819 —23.8 1,973,387 + 0.5 
< 2 86 Steal 9.9990 9094 — 
—,5-2 Springfield; Tix. = 3.16233 «= Se8a578 F102 —-Xbo8927 + Be 
Tide Rockford ....... 2,473,38 2,949,957 —16,2 2,489,548 — 6.0 
- 4 Bloomington ... 2,019,542 1,852,781 + 9.0 1.483,541 +36.1 
na 42 a Nnbamdimeie : Palo’ at ‘aisaen Ow 1,469,365 --44.1 
on EAR 0,0: 058,25 16. 1,425,000 27. 
+30.9  sDanville....... 1,406,379 piace te bi eG 7 EN re ae es , rth 3h . enn 
T1380 Jacksonville .... 1,029,732 1,002,768 + 2.7 1,165,344 —11.7 
+ 97 Grand Rapids... 8, ee 26, 585 10,862, 220 —15.8 9,590,588 — 9.0 
— alamazoo. ..... 225,0: 9e71,262 —]1. 3,900,424 3 
H se Jackson ......... f 512,061 1,645,736 — 8.1 1,142,700 1353 
35 An Arbor... 560,936 642,651 —12.7 537,328 + 4.2 
+58.0 Central West ...$1,426,923,628 $1,574,527,044 — 9.4 $1,324,587.070 + 7.7 
—16.2 
JULY. 1908, 1907, P.C. P.C 
Minneapolis . . $70,426 527 $96,838,394 —27.2 $74. 597 865 — 5.5 
P. C. RR 38,562,326 41,374,168 — 68 54,322 411.6 
— 3.7 Des Moines..... 11,515,021 12,471,903 — 7.7 10'se0'1 1é +113 
— 6.3 Sioux City ...... 8,105,979 9,234,067 —12.2 411,868 + 9.4 
— 3.2 Daven Sees 3,893,91 3,807847 + 2.3 4,130, 363 — 5.7 
—12.9 Cedar Rapids 3,369,274 2,746,513 422.7 2,092,845 461.0 
—4?2.7 Kansas City..... 144,447,966 130,825,732 +4+10.4 106,110,237 +36.1 
+ 35 oseph....... 19,181,571 23,529,975 —18.5 9:220,.590 — 0.2 
—23.6 Omaha.......... 46,186,596 44,139,791 + 4.6 39,636,501 416.5 
286. ee 4.338070 4°260106 1. 5.0 1.080.059 + 9.9 
—12, ncoin .......-- * , 5 , 6 — 5. 4 .763, 272 — 8.9 
+28.4 _ “|g 5.875,2U 5,688,930 + 3.3 5,106,544 413.1 
as 6.7 Topeka ..... ex Rr 4.566.428 —14,2 3,611,468 + 8.5 
+ 4.7 a 33,852,2 35,952,504 — 58 a heytt 26. 
—— Sp’gs.. ett o 14,392 mee 3,409,433 +369 
— 5.8 ER oe sein cided »973,4: 2.294,049 —14.0 2'043'971] — 3.5 
fargo ........... 2,174,999 2.018.071 + 7.8 1.859,884 417.0 
pr. Sioux Falls ..... 2,281,817 2,071,442 +10.2 1,408,137 +62.0 
+30-5 Western ........ $404,201,672 $426,292.603 — 5.2 #348,143.926 +162 
Rig 
.- JULY. 1908. 1907. P.C. 1908. P.C. 
+33 San Francisco.. $164,811,267 $1%2.833,806 — 9.9 $163,268,204 + 0.9 
— 1:7 Las Angeles. ... 44,071,685 50,368,777 —12.4 44,622,763 — 1.2 
+ 0.3 Seattle... .... 2338 971 45,492,409 —13.2 37 269.644 + 5.9 
— 29 Ts vencawe 238,2 32,054,828 —24.4 22,664,637 6.5 
—19.7 Tacoma......... 73,732 21,561.840 —15.0 15,714" 512 +182 
444 £%Spokane........ 3 269. 160 27,187,769 — 7.1 16.572,951 +52.5 
+20,3 ‘Salt Lake City.. 22,707, 120 31,143,031 —z6.9 20,304,493 +1211 
i 7) 2 ss 383, 142 5,008,255 —125 3.524.667 +24.1 
116.4 Oakland ........ 824,768 10,880, 058 —37.3 15,326,708 —56.9 
‘Poe San Jose..... . 1 000'741 2,096,lu2 — 8.9 1,559,950 +22.5 
1-4 Pacific... .... $352,296,953  $408,926,875 —13.8  $341,328,529 + 32 
+ 4.2 * Omitted from total. 
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DEPRESSION IN EASTERN GERMANY. 


[By our regular Correspondent at Dantzig. ] 





The depression due to the late crisis still continues. 
High money, which has adversely affected the building, 
loan and mortgage business, continued longer than was 
generally anticipated, causing the suspension of many weak 
firms and considerable losses to the banking establishments 
themselves. While interest rates have now reached a more 
reasonable level, they have not brought about the expected 
revival of business, as bankers are only willing to consider 
business that is absolutely safe. The lumber trade has suf- 
fered more severely than any other, millions of marks having 
been lost in this line in the provinces of eastern and western 
Prussia during the last six months alone. The large saw mills 
and wholesale lumber dealers were very heavily occupied for 
a time as a recult of an era: f building activity brought about 
by promoters who finally proved to be unable to provide 
the necessary capital. During the course of 1907 a com- 
plete dulness accordingly set in on the building market, the 
lumber trade being naturally the first to feel the reaction. 
Failures were numerous, ard auction sales of goods of the 
first quality disorganized prices so that at present the se- 
curing of loans on lumber stocks is very difficult, and these 
are only granted on the very first grade goods, entire stocks 
not being considered at all. 

The situation in the woodworking factories which furnish 
partly manufactured or completely made goods to Central 
Prussia and Germany is rather more favorable. These are 
well supplied with work, and no decrease in the demand is 
noted, although there are some complaints of depressed 
prices. In iines devoted to specialties there is considerable 
activity, but in these also prices are low. Some of the large 
concerns, such as shipya:ds, machinery manufacturers, etc., 
are short of work and are not employing their full force. 

Consumers of wheat are at present buying only to meet 
absolute needs. Exporters are doing almost nothing, as is 
shown by the fact that ocean vessels which formerly left 
port in from eight to fourteen days have now to lie here 
seven to eight weeks and can then secure only half cargo on 
the outward voyage. A more hopeful element in the situa- 
tion, however, is the fact that the crop for the current year 
promises to be about up to the average. The provinces of 
eastern and western Prussia are only to a small extent 
industrial districts, and the losses from trade and commerce 
are often made good by favorable crops. Feed products 
have seldom been so abundant, and the grain crops give 
promise of being equally good, although it is stated by 
some that while the straw is good, the ears have headed 
comparatively poorly. Even though this should be true to 
some extent, there is reason to expect a good crop, and with 
it a revival of trade, due to the circulation of money among 
the people. 


SHIPPING ON THE UPPER RHINE. 


[By our regular Correspondent at Strassburg. ] 

The first records of a regular shipping traffic on the 
Upper Rhine date as far back as 1835. Three years 
later a Basle company started a service between that city. 
and Strassburg in connection with the Prussian- Rhenish- 
Cologne Steamship Company, with two steamers which 
principally served the passenger traffic. In 1841 one com- 
pany is said to have made 95 trips, carrying 5,900 passengers 
and 344,000 kilos of freight, the number of passengers 
increasing three-fold the following year. Owing to the 
keen competition of the railways, however, this company 
went into liquidation two years later, and the steamship 
has since disappeared between Strassburg and Basle until 
well into the present century. In 1903 a Rubhrort firm, 
supported by Swiss interests, made a trial trip from Strass- 
burg to Basle, which proved to be successful. The follow- 
ing year a similar trial was made with a screw steamer of 











350 H.P. capacity, but this time difficulties were met on the 
return trip. 

Great hopes are entertained by commercial interests as 
to the future Upper Rhine traffic from Strassburg down to 
Mannheim, but as long as the States bordering the Upper 
Rhine, such as Alsace Lorraine, Baden and Bavaria, do 
not persist in the regulation of the river, the irregular 
traffic will result in many disappointments as well as losses. 
The lowness of the water, especially during the dry summer 
months, the most important season for the transportation 
of imported goods, also militates against a profitable opera- 
tion. For the portion of the river from Strassburg to Basle 
the conditions are mcre unfavorable. Several trials have 
been made with fairly satisfactory results from a technical 
standpoint, but the service can only pay if the water freight 
rates between Basle and Strassburg are considerably lower 
than the railway rates. 

Between Stra:sburg and Basle there exists already one 
good waterway, navigable all the year through, namely, the 
Rhine- Rhone Canal, which branches off at Hiihingen, near 
Basle, but could with comparatively little expense be 
directly connected with the latter city. The completion of 
the Hiihingen Canal has so far been delayed, however, on 
account of the opposition of the German authorities and it 
is possible that Switzerland is now looking for other means 
of securing a direct connection with the great waterway of 
the Rhine. In commercial circles much interest is mani- 
fested in the proposed regulation of the river which may 
result in a considerable improvement in shipping conditions 
along the Upper Rhine during the next few years. 





INDUSTRIAL CONDITIONS IN SAXONY. 


[By our regular Correspondent at Magdeburg. ] 

The principal industry in the province of Saxony is agri- 
culture, the district around Magdeburg, which is called the 
‘‘Magdeburger Borde,” being one of the most fertile in the 
country. One of the leading branches of agriculture in 
this section is the cultivation of sugar beets. The crop 
this year is expected to be good, owing to favorable weather 
conditions, although the general situation in the sugar in- 
dustry throughout the world will, no doubt, have an adverse 
influence on prices. As is well known, the output of the 
425 sugar factories in Germany considerably exceeds that 
of any other country. Prices, however, are not governed 
solely by the law of supply and demand, but are profoundly 
affected by taxes and customs tariffs, and indirectly by 
politics. After it was agreed at the Brussels Convention of 
1902 to reduce the consumption tax from 20 marks per 
hundred kilos, the amount fixed in 1896, to 14 marks, the 
German sugar trade enjoyed a few years of comparative 
prosperity, but suffered a hard blow in 1907, when Russia, 
at the instance of England, was taken into the convention 
under conditions which could not fail to injure the German 
sugar market. The export premiums which the govern- 
ment now allows to firms dealing in this article are likely 
to be discontinued in 1912, when the convention terminates. 
For this reason the sugar factories are devoting their ener- 
gies to developing home consumption, especially by estab- 
lishing schools where the preparation of preserves, marma- 
lades, etc., is taught. 

The machinery industry of Saxony is devoted principally 
to manufactures designed for agricultural purposes. In 
spite of the financial disturoance last fall most of the larger 
manufacturers have been able to keep their works in full 
operation, as there has been a continuous demand, not only 
from Germany, but from abroad, and especially from South 
and North America and Eastern Asia, where large orders 
were secured for portable engines and heavy farm ma- 
chinery. The home trade was more restricted, owing to high 
money rates, increased wages and the advanced cost of coal. 

A line that suffered seriously in consequence of the crisis 
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last fall was the kid glove industry, the majority of the 
factories working only half time, while others closed down 
altogether. The heavy reduction in prices of the raw ma- 
terials, leather and wool, from the high level attained in 
1906 was another adverse factor. At present North America, 
which is the largest consumer of gloves made in Saxony, is 
sending but few and small orders, and prices are exceed- 
ingly depressed. In consequence many concerns have had 
to suspend payments. Trade with England has also been 
light, while the competition in that market has been par- 
ticularly keen. Moreover, there has been a considerable 
number of cancellations, so that stocks made up to order 
could not be closed out. The situation in the bicycle in- 
dustry is very similar, the demand having greatly fallen off 
and dealers therefore drawing out their contracts as long as 
possible. 

One of the most important lines of business in the Province 
of Saxony is the kali industry, with its center at Stassfurt, 
where the Kali Syndicate is located and where the prices 
of artificial tertilizers are established for the whole world. 
There is considerable uneasiness this year among the works, 
owing to the fact that the agreement of the Syndicate ex- 
pires in 1908, and a large number of new kali companies 
have been established and are demanding to be admitted 
into the combination, The kali exports from January to 
May amounted to 226,594,100 kilos, or about 13,590,000 
kilos less than for the same period last year. From this it 
appears to be doubtful whether the Syndicate, even if it 
should be renewed, will be able to increase the outlet to 
correspond with the production of both the old and the newly 
added works. The principal consumer of this article is the 
United States, but exports to that country have fallen off 
to a remarkable degree, being only 17,377,600 kilos for May, 
1908, as compared with 32,029,900 for May, 1907. In Great 
Britain the consumption has decreased by about 2,500,000 
kilos monthly, and in Sweden by about 4,200,000, while in 
Russia it has increased by about 1,700,000, and in the 
Netherlands by 1,800,000 kilos monthly. 

In the other lines of industry in this province, notably 
the manufacture of shoes and woodenware, trade remains 
substantially unchanged, these articles being made chiefly 
for domestic consumption while the lines previously men- 
tioned depend principally on the export trade. The prov- 
ince has had comparatively few failures, and there is a 
general confidence in the banking institutions, which seems 
quite justified. Much, however, depends upon a favorable 
crop, and as far as can be judged from the weather con- 
ditions that have prevailed up to the present time, the crop 
year 1908 is expected to bring satisfactory results. 





THE COAL TRADE OF BOHEMIA. 


[By our regular Correspondent at Prague. ] 





In the production of soft coal Bohemia at present occu- 
pies the second place among the countries and princi- 
palities of Europe, Germany standing first. The total 
output of Bohemia, which was 942,836 tons in 1866, 
amounted to 20,075,830 tons in 1906, or an increase of 
twenty fold. Of hard coal Bohemia furnished in 1906 
a little over one-third of the whole production of Austria, 
its output amounting to 4,738,034 tons, of which 76 21 per 
cent. were consumed in Bohemia itself. The exports of 
Bohemian soft coal amounted to 2,910,145 tons in 1880, or 
47 per cent. of the total production, and to 7,897,912 tons 
in 1906, or 42 per cent. The exports of hard coal were 
small, amounting to 326,349 tons, or 10 per cent. of the 
production in 1880, and 716,085 tons, or 13.5 per cent. in 
1906, most of it going to Southern Germany. The imports, 
however, from that district have considerably exceeded the 
exports. The total coal consumption of Bohemia in 1906 


amounted to 14,951 312 tons, of which 90 per cent. were 
domestic and 10 per cent. foreign coal. 


Of this quantity 





9,905,259 tons were soft coal and 5,046,053 hard coal. The 
consumption of coal in Bohemia per capita in 1906 was 
2,366 kilos as against 1,249 kilos for Austria, 457 for Hungary 
and 2,857 forGermany. This favorable comparison furnishes 
the best proof of the great industrial development of this por- 
tion of the Austrian Empire. | 





CROP CONDITIONS IN HUNGARY. 


[By our regular Correspondent at Budapest. ] 

The abnormal weather conditions during the past 
winter and spring had a most adverse influence on the 
sowings in Hungary and, according to reports received thus 
far, this year’s grain crop is hardly likely to be any better 
than last year’s. The winter sowings did very poorly on 
account of too little snow, and while the spring sowings of 
March and April turned out a little better, they had a set- 
back owing to continuous dryness during May, accompanied 
by what was practically a tropical temperature. Early in 
June the long wished for rains came, but they were unfor- 
tunately accompanied, in most cases, by heavy hail which 
caused great damage to the grain fields, while in other 
regions the rain came too late. Last year’s grain stocks 
have been reduced to a minimum and, in view of the poor 





crop prospects, prices for spot as well as option wheat are 


advancing very considerably, so that the export mills, which 
for weeks have been buying with great caution, are now 
taking existing stocks at all figures. 

The prospects of the fruit crop are more favorable, and 
while the fruit trees have suffered in a similar way from 
hailstorms it is hoped that the plum and grape crops will 
turn out to be very abundant, and arrangements are already 
being made for a large export trade in these kinds of fruits. 





COLONIAL TARIFFS. 


The United States cannot be said to have any definite 
colonial tariff system, for there is no uniformity. in the 
tarifis of its several insular and other outlying possessions. 
Itis true, however, that the territories of Hawaii and 
Alaska, and Porto Rico, with its quasi territorial govern- 
ment, are the subject of uniform tariff treatment. There 
is complete free trade between each and continental United 
States and, of course, between each other, and imports into 
each from foreign countries pay the duties of the Dingley 
Tariff, excepting as reduced by the several commercial 
agreements concluded by this Government under Section 
3 of that law, and by the reciprocity treaty with Cuba. 
To this extent, therefore, we have a colonial tariff system, 
but, on the other hand, the Phillipines, Guam, Tutuila 
and the Panama Canal Zone have tariffs of their own and 
do not enjoy free trade relations with the United States. 
This diversity of treatment creates problems of much im- 
portance, as we shall see. 





HAWAII. 


Until annexed by the United States, Hawaii had its own 
customs tariff on imports of foreign goods Theoretically 
this applied to American goods; but, as a matter of fact, 
practically everything imported from the United States had 
enjoyed for more than twenty years exemption from duty 
under the provisions of the Reciprocity Treaty. While the 
islands were acquired under a Joint Resolution of Congress 
approved July 7, 1898, their present tariff status is based — 
upon an ‘‘ Act to provide a Government for the Territory of 
Hawaii,” approved April 30, 1900, which went into effect on 
Jane 14, 1900. This act established a territorial govern- 
ment; repealed the former import duties and customs laws; 
applied the Constitution and all laws of the United States 
not locally inapplicable, and made the territory a customs 
district of the United States. Since then Hawaii has had 
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precisely the same tariff status as any State or contiguous 
territory of the United States. 


PORTO RICO. 


The acquisition of Porto Rico and the Philippines as 
the direct result of the war with Spain presented to the 
United States its first colonial tariff problems, for the case 
of Hawaii hardly caused any concern, since there had been 
virtual free trade between the Hawaiian Islands and the 
Unided States for so many years. During the first three 
years of American ownership of Porto Rico a tariff barrier 
between the island and this country was permitted to exist, 
although the duties collected on imports of Porto Rican 
products were reserved for the benefit of the island and 
expended there. This arrangement, however, was unpopu- 
lar and unsatisfactory. Since the proclamation of July 25, 
1901, Porto Rico has enjoyed complete free trade with con- 
tinental United States, and it shares in the tariff privileges 
secured by this government in various foreign countries 
through the medium of reciprocity arrangements. Imports 
from foreign countries into Porto Rico are, of course, subject 
to payment of the duties of the Dingley tariff, with the 
modification made by the Cuban reciprocity treaty and the 
commercial agreements under Section 3 of Tariff Act. It 
will thus be seen that Porto Rico is on perfect equality with 
Arizona, New Mexico and Hawaii as respects tariff treat- 
ment, although the same cannot be said of its government, 
which is in a class by itself. 


THE PHILIPPINES. 


While the tarift relations of Porto Rico have been settled 
satisfactorily, those of the Philippines remain as a knotty 
problem, to solve which several fruitless attempts have 
been made in Congress in the last few years. There is a 
marked contrast in the tariff relations between the United 
States and Porto Rico or Hawaii, on the one hand, and 
between the United States and the Philippines on the other 
hand. In the case of the former we have reen that there is 
absolute free trade; in the latter there are tariff barriers 
for the trade both ways. | 

From the outset the Philippine Islands have had a customs 
tariff of their own, formulated by the Philippine Commis- 
sion. The rates of this tariff are applied impartially to 
imports from the United States and foreign countries, there 
being no ditferential treatment whatsoever in tavor of our 
own commerce in this respect. A different policy might easily 
have been pursued without giving justification for complaint 
on the part of any foreign government. There might be, 
for example, a pro-American tariff of reduced duties exclu- 
sively applicable to imports from the United States, or 
such goods might be preferentially admitted free of duties. 
It is important to bear in mind, however, that during the 
ten-year period following the date of the ratification of the 
Treaty of Paria, which provides for the admission of Spanish 
ships and merchandise to the ports of the Philippine Islands 
under the same conditions as ships and merchandise of the 
United States—that is, until April 11, 1909, any tariff ad- 
vantages enjoyed by American goods would necessarily be 
extended to like goods of Spanish origin. Perhaps this 
feature of the law will explain the non-discriminatory 
character of the Philippine import tariff. 

The present customs tariff was established by ‘‘an act to 
revise and amend the tariff laws of the Philippine Islands and 
for other purposes,” approved March 3, 1905. The operation 
of the previous tariff, which had been in use since November 
15, 1901, having shown the need of revision, this was 
undertaken in the year 1904. In preparing the present 
schedules an effort to obtain the best technical advice and 
information was made. A commiitee of customs experts 
and business men of the Philippines sat in Manila and took 
the testimony of those interested as to desirable changes in 
the former law. T‘e report of this committee, after ap- 
proval by the Philippine Commission, was transmitted to 


the Secretary of War, who, through the Bureau of Insular 
Affairs, gave it wide publicity in the United States and in- 
vited suggestions and recommendations. The few sugges- 
tions submitted in response to the invitation were duly 
considered and such changes in the schedules as seemed 
desirable were made with the approval of the Philippine 
Commission, and then the proposed tariff was submitted to 
the chairman of the Ways and Means Committee of the 
House of Representatives, who introduced it as a bill. The 
Committee on Ways and Means held hearings on the pro- 
posed revision, and, after a few amendments, the tariff was 
passed and approved by the President on March 3, 1905. 

The Philippine Tariff has proved reasonably satisfactory 
and has been the subject of but little serious criticism. On 
the other hand, the tariff treatment in the United States of 
importations from the Philippines has been the subject of 
considerable diversity of opinion and controversy. Efforts, 
strongly supported by the War Department, have been 
made for the last three or four years to induce Congress to 
grant more favorable treatment to Philippine products. At 
the present time, in accordance with Section 2 of ‘‘an Act 
Temporarily to provide revenue for the Philippine Islands, 
and for other purposes” approved March 8, 1902, all articles 
the growth and product of the Philippine Archipelago com- 
ing into the United States from there pay only seventy: five 
(75) per centum of the regular rates of duty of the Dingley 
Tariff, while all other importations from the same source 
pay the full duties. It is further provided by the same act 
that the rates of duty collected on Philippine products shall 
be less any export duties collected thereon in the islands. 
Analogously to the former arrangement affecting Porto Rico, 
all duties collected in this country on importations from the 
Philippine Archipelago are not covered into the general 
fund of the United States, but are held as a separate fund 
and paid into the treasury of the Philippine Islands, to be 
used and expended for the government and benefit of the 
islands. 

GUAM. 

The Island of Guam, one of the Ladrone or Mariana 
Islands, in the North Pacific Ocean, was acquired by the 
United States under the Treaty of Paris. It is under the 
control of the Navy Department, the governor being a com- 
mander in the United States Navy. Like the Philippines, 
Guam has a special customs tariff of its own. This tariff 
was promulgated by President McKinley in an order dated 
February 1, 1900, and it is administered exclusively by the 
Navy Department. 

TUTUILA. 

In 1899, the United States, Great Britain and Germany 
executed a treaty whereby the two last named powers re- 
nounced in favor of the United States all their rights and 
claims over and in respect to the Island of Tutuila and all 
other islands of the Samoan group, east of longitude 171 de- 
grees west of Greenwich. The United States took posses- 
sion of the portion of the Samoan Islands allotted to it, and 
the same was assigned by President McKinley to the Navy 
Department for a naval station, by an order dated February 
19, 1900. That department has since continued to exercise 
control over these American possessions. The Island of 
Tutuila, of which Pago Pago is the port of entry, is the only 
one of the group with which we are concerned for tariff 
purposes. 

The first tariff of Tutuila was contained in ‘‘ Temporary 
Cus oms Regulations,” promulgated by the American com- 
mandant on April 24, 1900. Besides a few specific duties, the 
general rate was 2 per cent. ad valorem on goods not specified, 
imported from any source. 


PANAMA CANAL ZONE. 


The tariff situation of the Panama Canal Zone, which is 
virtually American territory, is sui generis. Control over 
this territory was acquired by the United States by the 
convention between the United States and the Republic of 
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Panama for the construction of a ship canal to connect the 
waters of the Atlantic and Pacific oceans, signed at Wash- 
ington on November 18, 1903. 

At the present time the Canal Zone is treated as Pana- 
mabian territory in all cases excepting where importations 
are made into the zone for use in connection with the con- 
struction of the canal. Where this exception does not apply 
imports from the United States are treated the same as 
those from any other foreign country; they are subject to 
payment of the import duties of the customs tariffs of the 
Republic of Panama. 

Imports into the United States from the Canal Zone are 
subject to payment of the regular duties of the Dingley 
tariff, as if imported from a foreign country. This status is 
established by an act of Congress approved March 2, 1905. 





Trade Conditions in Canada. 





Montreal.— Wholesale trade in all lines continues slow, 
and collections do not come in very treely. The shipping 
trade is not altogether satisfactory, and inward cargoes are 
light. The export grain movement has now slackened off, 
and no great demand for outward grain space is looked for 
until toward the end of September, when the new crop 
begins to move. Wheat shipments this season have been 
much ahead of last year, but in all other grains the figures 
are behind those of 1907, and shipments of cheese, cattle 
and lumber also show a falling off The only noteworthy 
change in values is a further advance in hides, dealers now 
buying or the basis of nine cents tor No. 1, but the shoe 
factories show no signs of renewed activity as yet, and 
leather dealers have not been able to establish the advance 
which they have claimed was bound tocome. A disturb- 
ing feature of the situation is the strike of the mechanics in 
the Canadian Pacific Railway shops, which involves several 
thousand hands. 

Toronto.— Wholesale trade is quiet this week; in some 
lines the movement is increasing, and the outlook is con- 
sidered favorable. Sorting-up business in dry goods is 
light, but travelers report more activity in autumn and 
winter goods Grocery trade is a little less active, and 
the demand for sugars is not so urgent. Hardware and 
metal trade is fairly good. Demand for building material 
continues satisfactory, but payments are rather slow. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 248, 
against 262 last week, 275 the preceding week and 177 the corresponding 
week last year. Failures in Canada this week are 33, against 25 the 
preceding week and 29 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 















































Aug. 13, 1908.|| Aug. 6, 1908, ||July 30, 1908. ||Aug. 15,1907 
Section. ee 3 o o 
| ver ver ver 

$5,000) Total | $5,000) TO! || $5,000; TO || ¢5,000| TO! 
ERS 27 73 || 39 90 40 94 || 2] 57 
oo 15 gg || 12 75 32| 94 12 41 
vet ........... 17} 59/1 19 46 25 64 || 13 59 
sensor 6} 2 || 10 51 | 5 23 pe 20 
United States.... 65 | 248 | 80/| 262)| 102| 275 | 46| 177 
Canada ......... 13; 33 |] 13 25 | 9 23 | 12 29 














MARKETS FOR WOOL. 


Somewhat more business is noted in the leading eastern wool markets, 
although sales are not of large lots. Some contracts now pending, how- 
ever, promise large sales if satisfactory terms can be arranged. Business 
is most active in three-eighths fleeces and staple territories, worsted 
mills being the best buyers. Receipts at Boston are making closer 
weekly comparisons with last year’s figures than sales just at present. 


THE BOSTON MARKET. 
Boston.—Buyersand sellers are few, many dealers finding the market 
quiet and making few sales. Values are steady. Manufacturers’ reports 
are a little more encouraging, but it is said that large interests have 
been cutting prices in order to secure orders to keep their plants going. 





There is doubt about the strength shown by foreign wool markets, as 
reports from all branches of the consuming industry are unsatisfactory. 





HIDES AND LEATHER. 


The hide market, taken on the whole, fails to show as much strength 
as formerly. Some varieties of packer hides are firm and quite active, 
but there are a few soft spots in the market. All kinds of packer 
branded hides have been in good call of late and have been freely taken 
by sole leather tanners ut full prices. Total sales of branded hides dur- 
ing a week have amounted to about 100,000 by all of the packers, and 
most of them are sold ahead, some into September. The prices realized 
on these transactions were 15ic. and lijc. for heavy Texas steers, l4c. 
for light Texas, butt brands and Colorados, and 12c for extreme light 
Texas and branded cows. Small scattering sales of July native steers 
have been made at 143c., but large buyersare out of the market for good- 
sized blocks of these at over 154c. Some September heavy native cows are 
reported sold ahead at as high as l4c., and some special weights of light 
cows at 134c,, but the regular market on packer native cows is not con- 
sidered quotable over 134c. for heavy and 13c. for light weights. New 
York packer native steers are easier, and packers who were asking l6c. 
for August salting have made sales at 15}$c. Most buyers are holding off 
on country hides, but the market is no lower, and sales of buffs and heavy 
cows that run 90 per cent. short haired are reported at lijc Latin 
American dry hides are less strong, with declines occurring in River 
Plates and the advance checked in common descriptions. About 8,000 
Puerto Cabellos, etc., that were being held at 2lc. have been sold at 204c., 
and offerings of Buenos Ayres are reported down to 18c. to 18}c., cost 
and freight New York in bond. 

The leather market is generally quiet, but prices on most descriptions 
are well maintained and further advances are being asked in some in- 
stances. Shoe manufacturers and sole cutters are buying all kinds of 
sole leather sparingly, but if supplies of heavy sole were more plentiful 
sales would doubtless be larger. Light sole continues neglected, and in 
most cases is obtainable at 2 to 3 cents under the figures current for 
plump, heavy stock. The large tanners have no great surplus of leather 
on hand and stocks could be easily cleaned up by a few weeks of active 
trading, and this may develop if the fall shoe trade gets under full 
headway during the latter part of this month andin September. Tan- 
ners are asking higher prices on belting batts, and prices on these are 
fully 3 cents per pound higher than a while ago, when clearance 
transactions were effected at low figures. Harness leather continues 
active, and plump, heavy stock is scarce. Some tanners have advanced 
prices another 2 cents per pound on heavy hemlock harness. Upper 
leather rules firm, but business is far from normal. Glazed kid is sell- 
ing better than for some time past. 

Boots and Shoes.—While there are practically no buyers in 
the Boston market at present, and New England manufacturers’ sales- 
men will not have left for the West and South with spring samples, and 
incidently tu secure additional fall orders, until the forepart of next 
month, at the same time there is a slight improvement in the volume of 
contracts coming forward through the mails, etc. However, while new 
orders received are of fair size and more numerous than a fortnight ago, 
the amount of business now in progress is far short of former seasons. 
The bulk of the new trading emanates from western wholesalers, who 
are purchasing chiefly heavy staples, such us grain and satin shoes. 
There has also been a fair proportion of orders for calf and imitation calf 
leather goods, but other descriptions such as kid stock are still quiet. 
The price question is more or less of a disturbing element to the present 
situation. Producers have realized some slight advance on heavy staples, 
and satin shoes for both men’s and women’s wear are quotably 24 cents 
per pair higher than heretofore, but as a rule buyers are prone to resist 
attempts to advance values, and it is probable that the volume of traffic 
would show a larger increase if it were not for the fact that manufac- 

urers are making every effort to secure higher rates in keeping with ad- 
vances secured on hides and leather. The local jobbing trade continues 
quist and uninteresting. 


THE BOSTON MAREKT. 

Boston.—New business in the boot and shoe market is of fair extent 
and shipments show considerable increase over the previous week. At 
the factories the situation is uneven, most of them having insufficient 
orders to keep them busy any great length of time, while others are 


rushed to their full capacity. There is a steady demand for upper 
leather, and sales of fair size are reported at strong prices. Prompt - 
shipment is urged. Sole leather is firm and fairly active. Export busi- 
ness is active. Buff hides are quiet and firm. Calfskins are higher. 











Market tor Rice.— Quotations are readily maintained by light 
stocks and restricted receipts. Importations are unusually heavy on 
account of the scarcity of domestic rice. Southern markets are quiet 
because of the small offerings, receipts of new rice being retarded by 
harvest storms, but there is good reason to anticipate a liberal yield. 


Cables indicate well sustained markets abroad. The Louisiana crop 
movement to date shows receipts of 16,365 sacks rough rice, according to 
Dan Talm: ge’s Sons, against 45,500 sacks last year, while sales of 13,954 
pockets cleaned, compare with 42,425 pockets in the corresponding part 
of the previous season. 
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THE GRAIN MARKETS. 


After a depressed opening, chiefly because of the favorable official 
figures published at the close of last week, there was some recovery in 
grain quotations. Wheat developed strength on a well sustained export 
inquiry and the Inglis estimate of a total crop of only 610,000,000 bush- 
els. There was a favorable official statement of the Canadian crop, but 
the long account continued to support the market in the belief that large 
European needs will readily absorb the surplus of the crop in the United 
States. Corn was also firmer, and an evidence of low stocks was the 
purchase of 250,000 bushels in Argentina for shipment to this country. 
The transaction was reported as made on the basis of about ten 
cents a bushel less than prices here. It is fair to say in this con- 
nection that the South American corn is believed to be especially 
adapted to the making of glucose, for which it was purchased. 
On Wednesday a prominent western wheat speculator decided the time 
propitious for taking profits, and a long line of option contracts was 
liquidated. When the market was called upon to absorb this grain 
there was a sudden reaction, prices falling over two cents a bushel. 
Smaller operators on the upward movement had placed stop orders, and 
as these points were reached the decline became more rapid One 
distinct advantage to the country at large was the encouraging foreign 
business that appeared when cash purchases were possible at one dollar 
or less in the local market. Minor cereals were also easier in sympathy 
with wheat, but the declines were less violent. Production of flour last 
week at Minneapolis, Duluth and Milwaukee was 203,770 barrels, against 
253,052 barrels in the week preceding and 286,342 barrels a year ago, 
according to the Northwestern Miller. Demand for flour is quiet, 
and quotations barely maintained in the face of cheaper wheat. 
Apr ointment of a receiver for a prominent flour milling company had no 
special effect on the wheat market, chiefly because i: was immediately 
announced that the mills would continue in operation at the same rate 
as before. 

Grain Movement.—Wheat is now coming forward at primary 
markets much more freely than it did a year ago, and there is a fairly 
good movement abroad, while liberal buying this week promises large 
exports hereafter. Corn is coming into sight in good bulk, but Atlantic 
coast exports are insignificant as compared with the corresponding week 
of 1907. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, are 
appended, with similar figures of exports: 
































———— Wheat ———— Flour. ——— Corn 

Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 

925,203 288,434 22,007 315,240 1, 
745,399 163.751 45,566 285,641 12,465 
1,532,910 175,926 17,365 >  . - ieateenee 
955,850 19%,098 6,208 SARs 
864 669 206,000 10,162 279,150 7,921 
634,972 556,526 29 '919 317,926 19,026 
5,659,003 1,588,735 131,227 1,936,113 40,756 
3,303,084 1,538,944 105,638 2) 166, '1U5 1,351,394 
-- 19,741,455 A77.119 383,854 6,19 4,582 86,464 
15,450,180 3, 3764,028 332 085 7,053,301 3,421,976 








Total western receipts of wheat for the crop year to date are 
32,569,266 bushels, against 27,834,740 a year ago, 39,353,992 in 1906, 
28,603,036 in 1905, 20,274,129 in 1904 and 19,421,849 in 1903. Total exports 
of wheat, flour includéd, from all United States ports for the crop year to 
date are 12,387,554 bushels, compared with 12,734,119 last year, 10,672,476 
in 1906, 3,048,658 in ip 5,371,671 in 1904 and 13,860,238 in 1903. Atlantic 
a this week were 2,179,256 bushels, against 2,175,034 last week and 

2,014,315 a yearago; Pacific exports were 24,000 against 392,355 last week 
and nothing last year. Other exports were nothing against 606,734 last 
week and nothing a year ago. 

Total western receipts of corn from July 1 to date are 12,521,757 bushels, 
against 18,355,268 a year ago, 19,475,080 in 1906, 19,659,494 in 1905, 
12,462,529 in 1904, and 14,825,753 in 1903. Total exports of corn for the 
crop year to date are 160,202 bushels, compared with 8,723,495 last year, 
3,639,150 in 1906, 4,246,537 in 1905, 2,775,309 in 1904, and 5,137,391 in 1903. 

The Wheat Market.—An increase of 824,000 bushels was re- 
ported last week in the domestic visible supply of wheat, making the 
aggregate 16,998,000 bushels, against 48,686,000 bushels a year ago, when 
the corresponding week supplied a gain of 373,000 buskels. Exports 
from all surplus nations last week were about 6,222,700 bushels, against 
5,826,000 bushels in the week preceding, and 6,536,000 bushels a year 
ago. The best movement continues to be from this country and Argen- 
tina. Government statistics of condition on August 1 promised a crop 
of 425,940,000 bushels winter wheat and 249,711,000 bushels spring wheat, 
an aggregate of 675,651,000 bushels. Even after allowing a moderate 
reduction in spring wheat prospects on account of damage since August 
1, there is reason to anticipate a fairly large crop, although the yields of 
1901 and 1906 will remain the high points. 

The Corn Trade.—World’s exports last week of 3,231,900 
bushels compared with 2,765,000 bushels in the previous week and 
4,973,000 bushels a year ago. Argentina is shipping most freely, with a 
fair outgo from Danubian ports, but the shipments from the United 
States are insignificant. There was a devrease of 232,000 bushels last 
week in the domestic visible supply of corn, making the total only 


1,846,000 bushels, against 5,738,000 bushels at the corresponding date in 
1907, after a loss of 1,818,000 bushels in the same week. Official figures 
of condition of the corn crop on August 1 indicated a crop of 2,716,000,000 
bushels. If this is realized it will surpass ail crops on record, with the 
exception of 1906, and will far exceed that in value if current quotations 
are any criterion. 


THE CHICAGO MAREET. 

CuHIcagco.—Operations in the cash markets for the leading grains and 
flour continued of narrow volume, buyers being opposed to the existing 
high average of values and governing their dealings accordingly. 
Heavy rainfalls occurred in time to dispel the apprehensions as to the 
éorp, and iate reports indicate that the growth is but slightly impaired: 
and the prospect now much improved from the widespread precipita- 
tion. Harvesting of wheat has made good progress in the Northwest 
and less complaint appears this week as to the results obtained, 
although rust still is reported at different points. Crop marketings 
show considerable extension in wheat, oats and barley. Receipts 
here continue to exceed those of a year ago, but there is also much 
larger outgo from this port of all grains except rye. Much of the 
shipping business is upon orders placed some time ago, current sales 
being rather meager for domestic consumption and almost nil in 
export. Prices are attractive to growers and it is likely that market- 
ings will continue of liberal volume. Dealings in the futures have 
been influenced mainly by the varying crop conditio: s, but it is evident 
that a large short interest has been created in wheat and oats, the corn 
options being avoided because of manipulation on low available sup- 
plies. Corn charters to Buffalo are yet quoted at 7 cent a bushel, with 
few cargoes offering. 

Based upon the percentages of condition on August 1, 1£08, the Gov- 
ernment crop report was less disappointing than expected among traders. 
The estimates are for an aggregate of 4,397,874,000 bushels of the five 
leading breadstufis. There is a depreciation since July 1, 1908, of 
136,875,000 bushels, the greatest decline being in oats of over 104,000,000 
bushels. Compared with the final yields of 1907. the prospect is for a 
gain of 232,141,000 bushels, made up of increases, in wheat 37,853.000 
bushels, corn 73,974,000 bushels, oats 118,931,000 bushels and barley 
2,444,000 bushels. A slight decline is seen in rye. The following table 
shows the estimated crops, according to latest report, and, also, for com- 
parison, the figures of July 1. 1908, and the tinal yields of 1907: 



























































908 . Or 
Crops. Aug. 1,1908. July 1$190s. . 
Wheat, winter, bushels............ 425,940,000 413,539,000 409,442,000 
“ EG ES 246,000,000 274,506,000 424,645,000 
ES ny eee ae re 571,940,000 688 044,000 634,087 
pag Eo ggmgepaeae ee ae asae's - 0 2,676,294,000 2,592,320,000 
Oats, * CII. "873,374,000 ‘977,800,000 —_ 754,443,000 
nye, ed Pe ee ERATE er 30,225 OW 31,233,000 31,5€ 6,000 
A "<item ceca cllneniedil we 156,041,000 161,378, 000 153,317,000 
Aggregate bushels..... 4.397.874.0000 4,534,749,000 4,165,733,000 


Compared with the closings a week ago, No. 2 red winter wheat is 
quoted at 932 cents, against 94} cents a bushel; No. 2 corn, at 79} cents, 
against 77} cents; and standard oats at 49 cents, against 48} cents. Cash 
prices are lower in wheat 1} cents a bushels, and higher in oats } cent, 
and corn 2 cents. Contract stocks in Chicago show increase in wheat 
38,469 bushels, and decreases in corn 301,390 bushels and oats 37,807 
bushels. Stocks in store this and previous weeks follow: 








“ This week Previous week. Year ago. 

N 3 hae jowees ; obdsenbadbendsigiiess 4,866 2,193 ll 363 
| S| CR 190,013 99,039 1,039,308 
No. 1 red..... ROM BE a IEA Digs, 19,494 19.494 44,574 
Be Michaud siddbthoonscetiocneuwe 2,48 2,202 2,532,280 7,910,226 
Re I nnitieninhinannnaiheegs 20,000 25,000 9.369 
i iss nce ae nee 2,716,575 2.878, 006 9,015,340 
CE Bs co cocecacnecsoncoeseennes 190,613 01,003 154,299 
CRI Si cictdtincs’’ Gxtdéneséiienia 38,404 "5 ll 124,502 


Stocks in all positions in store exhibit increases in wheat 53,000 bush- 
els and oats 70,000 bushels, and decreases in corn 562,000 bushels. 
Total stocks this week and previous weeks follow: 








Stocks. This week. Previous wees. Year 
ER 5,907,000 5,854,000 15,050, 
om Pay aeerreonenmmenneeoens "** ‘171,000 1'733,000 2'193,.000 
Oats. «“ ree 722.000 657,000 654 
Rye. REE cea saniebete 67,000 568,000 
Barley, eo '4  adedel eeaes Sademiécamt 126,000 130,000 coe 
SIR RAR er See ~ 7,993,000 8,438,000 20,490,000 


The total movement of grain at this port, 9,828,205 bushels, com- 
pares with 8,397,491 bushels last week and 6,617,163 bushels a year ago. 
Compared with 1907 increases appear in receipts of 23.4 per cent., and 
in shipments of 94.6 percent. The detailed movement this week and 
previous weeks follow: 

This Week. Pres i Ago. 




















sain dideiaiensiiint anlabetietaiiceltill 1,852,416 ,785 ,842,800 
a oe 1/271:714 1,277,507 1,482,920 
Oats, REN cit akdscncbdanadia 2'061,107 1,563, 3,985 913,475 

Tages saereaeipe wien see 27. 25, 30, 
Sister, BS ee en aaa 118,800 243/550 33,500 
|” eg Nae RRB I 5.331.037 4,895,562 4,303,295 

Ss nt This week. Previous week. Year 
ua Ph Ate gies gt ite 1.337.654 1,274,442 $54,199 
Corn, a 1,693,760 : 02 1,142.714 

Oats, RS ee ee aS 1,388,373 1,019,610 777,1 

Bye, DD ” —gqegecdestetesdsoeonss 877 22,595 *eecece > 
Se. ©. deatoanaccuqdes: cobens 67,504 39,579 9,892 
eS ae eS 4,497,168 3,501,929 2.313.868 


Flour receipts were 182,079 barrels, against 152,404 barrels last weex 
and 130,954 barrels a year ago, and shipments were 155,035 barrels, 




































































wa 
se STIS STE OE AT 


ee! 


St QUE ee ENE ESTA a 


~ 


= 


i Nis i Se ee ee 
aims oi ne Bs Sh WE gel aes ne ie ie Sag hE ES ee ag be See Aes ant De ep PES CR LS . ia ea we ee 














14 





DUN’S REVIEW. 





{August 15, 1908. 








—E 





against 153,921 barrels last week and 124,137 barrels in 1907. Eastbound 
rail shipments of flour were 89,208 barrels, against 70,902 barrels last 
week and 77,342 barrels in 1907, and of grain were 2,303,800 bushels, 
against 1,862,000 bushels last week and 1,424,000 bushels a year ago. 
The visible supply statement of grain in United States and Canada, 
issued by the Chicago Board of Trade, exhibits increases in wheat 824, 
000 bushels and oats 254,000 bushels, and decrease in corn 232,000 
bushels. The principal port increases in wheat were — Baltimore, 558,- 
000 bushels; Boston, 137,000 bushels; Chicago, 66,000; Kansas City, 
500,000; Montreal, 243,000 bushels; New York, 372,000 bushels; Gal- 
veston, 264,000 bushels; and St. Louis, 355,000 bushels. Similar wheat 
decreases were—Fort William. 414,000 bushels; Buffalo, 126,000 bush- 
els; Minneapolis, 400,000 bushels; Philadelphia, 139,000 busbels; on 
lakes, 523,000 bushels; and on canal 103,000 bushels. Similar corn 
decreases were — Baltimore, 36,000 bushels; Chicago, 312,000 bushels ; 
and New York, 15,000 bushels. Corn on the lakes increased 199,000 
bushels. Detailed stocks this week and previous weeks follow: 


Stocks. This week. Previous week. Year a 
TT, PEE. .ccenccceeensooceunce 15,998 000 16,174,000 48,486,000 
Corn, fl Ee aR acl 1,846,880 2,078,000 5,738,000 
Oats, A OIE LIT BEIGE ,774,000 1,520,000 1,801,000 
Rye, DS  htpabideeilitiei eels 100,000 598 ,000 
I = Ee 570,000 540,000 387,000 





Provisions are yet without recovery in the aggregate outgo, and east- 
bound rail shipments were only 17,083 tons, against 18,196, tons last 
week and 21,468 tons in 1907. Prices have undergone uo important 
change. Cash pork is quoted at $15 45 a barrel, against $15.55 a week 
azo; lard at $9 45 a tierce, against $9.42}; and ribs at $8 75, agailst $8.62}. 
Compared with the closings a week ago cash prices are higher in lard 
2} cents and ribs 124 cents, and lower in pork 10 cents. Live stock re- 
ceipts rose to 267,851 head, against 241,3°9 head last week and 257,024 
head a year ago, but the gain is mainly in sheep and slightly in hogs. 
Choice cattle are quoted at $7.75 a hundredweight, against $7.65 a week 
ago; hogs at $6.90, against $6.95; and sheep at $4.25, against $5.00. 
Compared with the closing prices a week ago, choice cattle are higher 
10 cents a hundred weight and hogs 5 cents, and sheep 75 cents lower. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—Situation is not improved. The failure of one of the 
large milling concerns had little effect on the local market and the mills 
were closed down but a day ortwo. The marketing of the new crop is 
looked for as the turning point for better milling conditions. 





DRY GOODS AND WOOLENS. 


As was to be expected, it is inevitable that the dry goods market 
should be under the spell of the auction sale of napped goods which 
commenced on Wednesday. Everybody is talking or thinking about 
it, and as a consequence buyers find little excuse for operating until it 
is over and the effect is generally known. The sale has attracted a 
great many buyers, both jobbers and retailers. The majority who are 
here s ecialize on this particular line of goods, so that other classes of 
merchandise are likely to feel the effect of their presence but little. 
Jobbers are likely to benefit the most, but even here the increased 
volume of business is likely to be meager. In the primary market 
other influences are at work to retard business, among them fluctuations 
in cotton, which naturally tend to delay operations. 

Prices are more or less unsettled and are practically nominal under the 
disturbing influences which exist. Some business is being done from 
day to day, but it is simply to supply current needs. In the men’s wear 
division business is of a spotty character. and while certain lines are 
reported to be in a very comfortable position, others have done little on 
their new season and are more or less discouraged about the future. 
The dress goods market is still in an uncertain condition and little is 
known about the future and the requirements of buyers. 

Cotton Goods. —Curtailment continues in an extensive way, but 
under the very limited demand which is in progress buyers ure by no 
means assured that there is an absence of further accumulations. The 
jobber is not adding to his stock anything that he does not see is actually 
sold or for which he sees an unquestioned outlet, while the converter 
and other classes of buyers are not receiving from their clientele suffi- 
cient business to warrant their operations in the primary market. Ex- 
port trade is without precedent in point of dulness A small and varied 
demand for goods ix being received from the smaller markets, mostly 
on colored goods and prints, but with reference to heavy weight sheet- 
ings and drills the outlook is certainly discouraging Chinais taking no 
interest in American goods, and it does not seem to be a matter of price 
which is influencing this apathy, but rather the poor consuming demand 
from the native which does not warrant adding to stocks, but permits 
simply the purchase of goods to keer chops in the market. A few light 
weight sheetings have been sold to Australia, but outside of this the 
ezport market is featureless. 
without feature 





On heavy goods, too, the home market is 
Converters are taking a few light weight sheetings, 
but as far ax the demand for print cloths from this trade is concerned it 
‘s ® begigibie quantity. The drop of wide 64% to 4 cents bas not 
‘imulated the activity which was anticipated, and as a consequence 
a good many sellers 


are unwilling 


yooucs on a 


to offer gray 
basis of 3 for 


! goods on this 
tame arroy 2S inch 64x60s 


cents 





are creating little interest on the part of the printer. Prints are 
moving very slowly compared with recent activity, and yet stocks of 
these goods in all positions are fairly well conditioned. The napped 
goods situation is, of course, chaotic. On blankets, flannele and 
domets the price situation is practically nominal. Buyers are ask- 
ing the seller whether he will put his prices on a basis of auction 
figures, which at the opening were off from the list 10 to 15 per cent. 
But a good many sellers are not burdened with stocks of these goods and 
see no reason for dropping from the level which they have held for some 
time. The gingham situation is likewise chaotic, and must await some 
action on the part of sellers. 

The following isan approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 6}c.; 3-yard sheetings, 6}c.; 4-yard 
50x60 sheetings, 5c.; print cloth, 28-inch standard, 3}c. ; 38}-inch stand- 
ard, 4c. to 44c.; 9-oz. denims, 1l4c. to 12}c.; standard drills, 7¢.; stand- 
ard prints, 5c. ; staple ginghams, 5c. 

Woolen Goods.—The market on all classes of men’s wear goods 
is now fully open. The feature of the week has been the showing by 
Department 2 of the American Woolen Company of its lines of fancy 
worsteds, including resist and skein-dyed fabrics. 

The Yarn Market.—Further declines are reported in cotton 
yarns and the market is possessed of less stability than at any time of 
late. Inquiry is very small and transactions are almost invariably at 
buyers’ figures. Woolen and worsted yarns move intermittently, but 
prices are nominally unchanged. Linen and jute yarns are being taken 
in limited quantities and at fairly firm prices. 





IRON AND STEEL. 


Demand continues to expand gradually in the iron and steel industry, 
but there is no rapid improvement, and on some descriptions of pig iron 
it has been possible to obtain further concessions in prices. Birming- 
ham furnace yards have accumulated large stocks, and they ar- just 
beginning to move. Of billets there is a better distribution, and rod 
mills also find bids more frequent, while the rail market is much more 
active than it has been in past weeks. Car builders also have a good 
business in sight, and there is also much structural work under consid- 
eration, but thus far only a small] tonnage has been actually placed. The 
lighter lines continue the most active, notably wire products, merchant 
steel and bars. Plate mills increased capacity on contracts for water 
works and steel cars, and pipe sells more freely. Despite the unusually 
small orders for railway equipment, production of steel mills is increasing 
at the rate of about 5 per cent. weekly, and if progress is not interrupted 
there should be fully 70 per cent. of the total capacity in operation 
next month. Attractive quotations are being named in all sections 
of the market. Ore shipments on the lakes show some improvement» 
but large stocks on the docks cause delay in unloading. Sales of coke 
cover deliveries during the first half of 1909, on the basis of $1.65, and 
Connellsville production is slowly expanding 

Minor Metals.—Further advances have occurred in the copper 
market, chiefly due to an increased domestic demand, as export trade is 
quiet. An evidence of the confident attitude of producers was the re- 
fusal of an order for October shipment at the current price for spot 
copper. Speculative operations at London have contributed to the 
strong tone, and some of this foreign business was in the nature of in- 
surance against a further rise in the local market. Several shipments 
of tin from London tended to weaken this market, and there was no re- 
sponse to higher cables from London. The recent advance in lead has 
been fully maintained. 


THE PITTSBURG MARKET. 

PirrspurG.—There is a better inquiry for pig iron for future delivery, 
but new business in finished material has not increased and the mills 
are running much short of full capacity. Some small sales of pig iron 
have been made and prices are quoted: Bessemer iron, $15.40 to $15.50; 
basic, $14.75 to $15.00 ; No. 2 foundry, $14.50 and forge, $14.75 to $15.00, 
all Valley furnace. Coke production for the week shows a slight gain 
in tonnage, but there was a heavy decrease in shipments. {Shipments to 
Pittsburg and western points maintained about the same record as last 
week, a slight gain being noted in shipments to Pittsburg. A few inde- 
pendent operators have fired some of their ovens, but others have cut 
down their operating as low as possible. Inquiries for coke are few and 
no forward contracts have been entered into during the week. Quota- 
tions vary from $1.40 to $1.60 for furnace coke and $2.00 to $2.25 for 
foundry The weekly report of the Connellsville Courier shows 18,152 
ovens in blast and 19,198 ovens idle, as compared with 18,156 active and 
19.361 idle last week. Production amounted to 192,845 tons as against 
189,423 tons the preceding week. 

In the raw steel market the call for sheet and tin bars bas fallen off 
somewhat. New business in billets is small, activity being confined to 
old contracts, upon which specifications are coming out fairly well. 
Bessemer and open-bearth billets are quoted at $25, forging billets at 
$27, and sheet and tin bars at $27.50. New business in structural ma- 
terial ix limited to small lots and there is an absence of large contracts. 
The heavy business that had been figured on is slow in coming out. 
There are more ipqguiries, but consumers are conservatively inelined. 
Prices are unchanged on a basis of $1.69, Pittsburg, for beams and chan 
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nels. The plate market is quiet and new business is limited. Small 
orders come in, but the aggregate is not sufficient to keep the mills fully 
employed, and on narrow sizes prices are reported to be shaded. The 
rail market is not active, and what business has been placed within the 
past few weeks has not been sufficient to keep the mills busy. 





THE COTTON MARKET. 


Speculative operations in cotton have attracted much attention of late, 
prices fluctuating most erratically, and the trading discloses a small 
minority on the long side under aggressive operation and a new leader, 
opposed by the large majority of traders, who express confidence in lower 
prices. During the past week the short account attained considerable 
success, aided probably by more or less realizing by the long account. 
The net result of heavy daily option dealings was a substantially lower 
level, although conditionsand statistics were not materially altered, except 
that the crop was another week nearer maturity. Receipts are running 
above last year’s, but are not equal to those of two years ago, and there 
is a favorable comparison as to exports, but not nearly as much as might 
be expected in view of the fact that quotations average $13.75 a bale lower. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 10.75 10.65 10.55 10.50 10.50 £10.50 
New Urleans, cents ......... 10.37 10.25 10.12 10.00 10.00 10.00 
Liverpool, pence............. 6.22 6.14 6.00 5.97 5.92 5.92 


Latest statistics of supply and movement of American cotton are 
given herewith: 



































Three Weeks’ 
In U.S otal. vec 
BE AME, Ticacosocccode 328,413 1,120,928 292,449 
1907, “ RR Ce 396,985 1,601,168 259,074 
aa —— Seno 342,170 1,083,179 299,46: 
il Se age 498,379 1,713,379 229,38 
in | SSS 146,133 578,133 247,845 
| eee © ee 221,116 672,116 228,548 
Sel cae =< aPSSe hee 215,777 6,777 282,793 
a7 Soe ese 422,145 1,124,145 287,176 
= (wes, | Bedbbsnodide 138,196 196 171,326 
an, ©. Biéedsdscecsie 591,684 ,045,684 313,941 
es, 9 .. Bicucits-cbcate 13,; 1,550,384 261,798 
a. ieee. 116,096 851,096 261,% 
ER a 245,634 1,048,634 189,773 
ee. 2: Tcadbbeenanes 334,079 2,183,079 278,497 


From the opening of the crop year to August 7, according to statistics 
compiled by the Financial Chronicle, 11,356,381 bales of cotton came into 
sight, as compared with 13,344,168 bales last year and 10,982,868 bales 
two yearsago. This week port receipts were 24,031 bales, against 8,771 
bales a year ago and 31,123 bales in 19(6. Takings by northern spinners 
for the crop year up to August 7 were 1,897,955 bales, compared with 
2,637,035 bales last year and 2,376,764 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 28,445 bales, against 
5,934 bales in the same week of 1907, while for the crop year 7,350,576 
bales compare with 8,372,058 bales in the previous season. 





FOREIGN TRADE AT LEADING PORTS. 





With the single exception of New York, exports from leading Atlantic 
ports for the latest week showed gains in every instance, as compared 
with the movements during the same period of 1907. The decrease at 
this city aggregated over $6,500,000, due in part to a total above the 
average a year ago, while Boston reported a gain of about $400,000 At 
Philadelphia and Baltimore the combined increase amounted to ap- 
proximately $600,000. Imports, on the other hand, were smaller at all 
four cities, although New York showed a substantial gain over the 
previous week and compared favorably with the total in 1907 At 
Boston the decrease was heaviest, while only moderate losses cecurred 
at Philadelphia and Baltimore. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 





EXPORTS. 
— Week.———_ —. ~-—~Thirty-three Weeks.-— - 
1908. 1907. 1908. 1907. 
New York............ $7,728,036 $13,369,135 $441,872,071 $394,725,72 
EE dns éndawnst 2,357,467 1,948,180 54,567,043 54,774,428 
Philadelphia. ....... 1,619,874 1,398,712 58,168,123 47,286,614 
Baltimore........... 1,500,000 1,121,447 48,927,806 63,473,265 
IMPORTS. 
———_—— Week. —__———-— ~—-— Thirty-three Weeks.—— 
1908. 1907. 1908. 1907 
New York.......... $12,349,304 $12,556,162 $383,384,772 $571,407,673 
NE a a 861,256 2,275,846 45,583,425 90, 786,400 
Philadelphia ........ 860,310 1,476,913 $7,453,194 49,250,830 
Baltimore .... ...... 433,940 556,124 14,407,359 23,550,964 


The imports at New York exceeding $100,000 in valve were: Furs, 
$225,202 ; lemons, $119,777; sauces, $116,042; precious stones, $479,465 ; 
bristles, $131,354; undressed hides, $1,113,152; metal goods, $121,281; 
tin, $405,260; animals, $146,471; cocoa, $181,266; coffee, $790,387; india 
rubber, $474,603; sugar, $1,529,490; tea, $183,261, and tobacco, $165,050. 
Imports of dry goods amounted to $2,551,135, of which $1,927,150 were 
entered for consumption. 


THE STOCK AND BOND MARKETS. 


Activity was continued in the stock market this week, but prices de- 
veloped much irregularity as the result of extensive profit taking in 
many issues, while in others the upward movement was carried on for a 
time vigorously. Thereactionary tone was particularly marked in the late 
trading, but even in that period a large number of securities maintained 
very firm undertone. Good buying appeared on the recessions, and had 
the effect of keeping the latter within moderate bounds, considering 
the extent of the recent advance. 

St. Paul was particularly conspicuous in the early trading because of 
its strength, but Northern Pacific later on rivaled it in market leader- 
ship. The dealings in Union Pacific and Reading were heavier than in 
either of these issues, but their movements were less marked: The Rock 
Island issues were under particularly heavy selling pressure. Great 
Northern pref., New York Central, Pennsylvania and Southern Pacific 
figured among the most active railroad issues. The local trection shares 
rose sharply early in the week but failed to maintain their improved 
position. Amalgamated Copper, American Smelting, National Lead and 
United States Steel maintained their place among the active market 
leaders. but were subjected to heavy selling, particularly in the late 
trading. Colorado Fuel & Iron was in good demand and sharp ad- 
vances occurred at one time or another in American Sugar Refining, 
American Ice, Internationa) Steam Pump, Federal Mining & Smelting, 
United States Express and Central Leather. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 





Last year. Sat. Mon. Tues. Wed. Thurs. Pr. 
RE 6000 ccoccccecce: 83.90 93.90 94.22 93.79 93.93 93.40 93.00 
Industrial .............. 75.75 82.05 °82.40 81.41 S8L70 81.05 80.25 
Gas and Traction ....... 88.75 104.00 104.45 104.37 104.37 10345 102.75 


Railroad and Miscellaneous Bonds.—A heavy and 
well distributed volume of business was transacted in railroad and mis- 
cellaneous bonds and the strong demand carried many issues to their 
highest prices of the year. Interborough-Metropolitan 44s were particu- 
larly conspicuous in the early trading for their over-shadowing activity, 
on a rising seale of prices. Trading diminished in them later and an 
easier tone developed. American Telephone & Telegraph convertible 
4s were bought in large amounts and a good demand appeared for 
Brooklyn Rapid Transit 4s; Colorado Industrial 5s; Missouri, Kansas & 
Texas refunding 4s; Missour. Pacific 4s; Third Avenue 4s; Union Pa- 
cifie convertibles; United States Steel 5s; Wabash refunding 4s and 
the Mexican Central issues. Rock Island collaterals were notably weak. 

Government and State Bonds.—The sales of govern- 
ment bonds on the Stock Exchange included, among United States issues, 
3s, coupon, at 100%, 2s, registered, at 1032, and 4s, registered, at 1214, 
and among foreign issues Japanese 44s at 893 to 90, second series 862 
to &7, and United States of Mexico 4s at 923 to 93. In State securities, 
Virginia deferred 6s, Brown Bros. & Co. certificates, sold at 37. 


LATE COTTON REPORTS. 





Norfollk«.— Weather favorable during the past week and crop in ex- 
cellent condition. 

Macon.— Some complaints have been heard on account of shedding, 
ascribed to the fact that in some sections there has been too much rain, 
while in others there has not been sufficient moisture. The yield, how- 
ever, in this district, it is believed, will be up to last year, which was 
very gooi. 

Savannah. — Conditions still average good. In Southeast 
Georgia the plant is in good shape and the crop in that neigborhood 
will be large. 

Mobile.—Weather conditions continue favorable for cotton and 
labor is plentiful. 

New Orleans.— Excessive rains have seriously affected the con- 
dition of cotton throughout the greater portion of Louisiana and Mis- 
sissippi. The boll weevil has been doing considerable damage over a 
considerable area in Louisiana, and crops in scattered portions in 
Mississippi have become infected with it. 

Oklahoma.—Current conditions are favorable. It is estimated 
that seventy-five per cent. of crop will mature at usual time, the remain- 
ing portion being one month late. 





Market for Coffee.—<Another valorization operation is re- 
ported in cables from Brazil. A bil) has been presented in Congress by 
the President of Sao Paulo requesting authorization to raise a loan of 
£15,000,000, to be guaranteed by an increased surtax of five francs, and 
a levy of 20 per cent. ad valorem upon the entire production. The market 
has become accustomed to legislation on this point, and little interest is 
shown. European cables have indicated weaker markets at Hamburg 
and Havre, and there is no enthusiasm in local speculation. It is reported 
that a large short interest exists in the September option, but this may 
be a rumor circulated for effect. Spot business is quiet in Brasil grades, 
with Santos coffee somewhat firmer, which has diverted attention from 
the cheaper lines of mild coffee, but light receipts sustain quotations for 
Bogotas and Maracaibos. 
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Lael Week | Year 
| 
STOCKS | Sale | —————— 
Friday, High iow High Low 
dams Express...........-- W181 | ..0. «| eeeree | 173 Jul 8/164 Jan 2 
aillis. Chalmers . ‘ajicabiubiniieds 11%, - il 2 Jui22; 5 Mr 6 
et AIOE 3475 36% | 345%) 36%Au 13) 14 Mr 6 
“Amalgamated ( ‘opper....../ |) Ban | 83%. bn ‘e | + a 8 45'e Feb 19 
n | Chemical. . 2 5% 26 Jul 22 an 
“ioe Fritad i ah dack Veweboek 90 jemees | Htueas | 945, Jul 24 784Jan 4 
“American Beet Sugar .....| 20% | 22 202 | 24%Apr23 9's Feb 10 
SS eoerceateres: “ager cee Spee 6% | 6's 67, = + i - oun an 
[0 Sa 8 : sAu y 
D> emapearomin go | gz") 80, | 2 *Jul 22| 44. Jan 4 
( ound : os; 42 a | 25% Fe 
+» Romudeabesemamnsbe 102% | 103% 103% | 104 “Jul 20 | 84% Mr 4 
merican C O | -«---- : 0 pr24 120 Apr 9 
a Cotton Oil ....... 34% | 36% 34%) 3643Au 10! 24% Feb1y 
iain natinaton Oe, @ veom .2 corer | v0 Jul 30; 88 Jull17 
American District Tel......; ------ somos | BTSs | wens eececen ee | sencccccececce 
American Express.......... 205 | 205 205. | 205 Jul 31/179%Mr 9 
*American Grass Twin t+ 8 | 8% 3% 9y4Aprl4| s3%Jan 8 
American Hide & Leather. 4 4%, 4%, 4% 4% Apr 14 2% Feb 26 
ibaa sect aspecetintae 20 | 322%) <1 23 Au | 12% Mr 
American Ice Securities - 304g | 31% 258) 31%Au ll | 12%Feb 8 
*American Linseed ......... | 12 34% ile idSgAu 38;| 5%Mr 6 
Go pref.....................| 364| 26 2448) 28 My 15| 17. Mr 5 
“American Locomotive ..... | 66 | 59% 16 5853 Au 13 31% Feb 25 
I (107 | 10) | 107, | 109 Au 4; Sd5¥yJan 3 
American Malt.. ae Te} hee ‘“ 8 Au 6 3 Mr 2 
do pref...... _ 41 41 03‘8/ 41 Aut 21 Jan 7 
“American Smelters pref B} 8242 | S32 54%) S44gAu 7) 70 vanl7 
“American Smelt & Ref....| 9253 | 103% 92%) 107 Au 7) 55% Feb17 
EE aetna ceintd aeciansl | 1078 | 110 | 107%) 110% Au 5 | 87% Feb2 
ee SE 4130_ | a ie 200 Apr30 | 200 Apr 30 
5 CSS 1+ 90% | 95 99 96 Apr30|) 80 Mr 2z: 
amer ‘Steel Foundries ctfa.| &3/| _9 S 9 Au 1) 444 Feb 14 
8 ean ARINC +40 | 41 41 43 Jul 30; 2648 Feb14 
enhem talenage henge oF pel eee | sya 133% RS Hy | a ae 8 
"Americal Sugar Ref ...... | 133% é 7e2Au ll; $ Jan < 
© pref...... “e CAR KE 128% | 128% | lz 129 Au 6/105 Feb18 
4merican Tel & Cable..... ‘+ 60 <= = oe =: 65 Jun 1| 53% Feb18 
American Tel & Tel ...... | 122% | 125 | 121% / 125 au 11/101 Jan 6 
American Tob pref new. 93 | 94 93 | 974% Jul17/ 72y%Jan 2 
‘American Woolen.......... 26 | 26%) 25%) 26% Au 11); 15% Feb17 
Tait on Sn +92 | -.-. - | ---. 94 Au 4/| 78% Feb 19 
naconda Copper.........- 45% | 50%) 40 504Au 7/ 274 Febly 
Ass'd Merchants’ lst pref aces | eee | oom padiietiveienads ET oseedeenaieetns 
Atch, i & Santa Fe ..... 87% | 89%) 54 89% Au 10| 66 F3b14 
SaaS A aR SET RS 944 | 95 v4 95 Jun29 | 83% Feb17 
Atlantic Goast Line .....-.. 91 | 93%) vl 96 Jul21| 59Mr 2 
Baltimore & Ohio .......... #3 | 95% | 92% | 95% au 10; 76% Feb 10 
_,io pre Sah Ne MTT +81 | 3&3 53 87 Jun10/| 80 Jan 3 
ilas Mining .......... t 3%/ 4 | (S's 5 Mr 2 24 Jan 23 
Bethishem RS 21% | 237% | Zl) 24% Au 12 Jan13_ 
eahinnhitinathitiniae tena 51% | 544) Ol% 55 Au 35 Apr 8 
peeokivs Rapid Transit - 5i4 2732 | 51% 572Au 10} 37% Feblo 
Brooklyn Union Gas .......| ------ 123 12s 136 Jul18; 89 Mr 4 
Brunswick City............. t 1l%| le é i2sAu 8 6 J 
Buffalo, Rochester & Pitts t G8 | ---22- | +e. 2 Aprl6| 754 Jan 20 
DIE dendutatatiied ie adieniia 4102 | ---20- | --e- 105 y19/105 My 19 
Buffalo & Susq pref........| e200. | -s2-- | - 5, 64% Mr 21) 64%Mr 21 
*Butterick Co.......... _.o..{f Zl¥g| 22% | <6 24 My 18/| 124 Feb10 
Canada Southern ........... + 63 | 64%) 64 64% Jul 30' 54 Mr 4 
C ian Pacific ............ 169 | 174 | 16849 | 174% Jui 31 | 140 Feb17 
Central & S Am ee Penne | *eoese veeeee | cece seat wees eonener ehaneces 
Central eather ............. 285,/ 30%) 28% | 30% Au 11/ 15% Feb 10 
FRR 97% | 97%, Yi'a| 9S Au 3/| 75% Jan 
Central R R of — Jersey .|1195 “7, | 1€8 Au 6) 160 Feb 13 
Chesa e & Ohio......-.. | 41%) 44 41% | 465% My 21) 25% Febl9 
Chicago & SRE a 23 Ce 2343) 27 Juni9/; 10 Febl3 
Go pref. SOLON AER PETER 57 57 60 My 6| 47 Mr 24 
Bur & Quincy..... T1GO =| weene | cewee | cee ee en eee en ee | vénerseucnnsus 
Chicago & E Illinois pref __| ..--- | eeene | eons songeosens | *Popceenncenes 
cago Great Western..... | 6%); 3 4 S'eJan 3/ 3deFeb 8 
 ¢ RSPAS t 25 | 25 ~ 31 Jan 6| 15% Febli 
EE reicintninietcemenel 944; 1048) 92) li*®Au 3/| 5 Feblo 
do debentures. ............| 58 53° 55 | 684%Au 4/ 334 Mr 19 
Chicago, Mil & St Paul..... | 143% | 147% | 143%) 1474 Au 11 | 103eJan 2 
PLP LEA DLC 111553, / 159 | 1534 )16% Au 6/138 Jan 3 
aa Northwestern...| 159% | 163% 1634 1/163%Au 7)! 135%Jan 2 
Deere cOMPaneccseeoeses 200 eecce 205 Jun25/195 Jan 25 
Chicago, St P, M & Omaha.|!134 | 137% | 137 140 Au 7/114 Feb25 
Spare ss 155 «=| 160 16U 165 My 15 | 140% Jan 
oy Term Trans........ ae dag PR, moe 8 My 22 1% Feb 18 
_ acereg, egatare is | is 2 | 15 My 20| 8%Mr 14 
Chicago Union Traction.....f 3 3%! 33) 4 Myl8 1 Mr 31 
Die ARE oe SR it 11%) 13 il | 14% My 13 4 Apr 3 
Clev, Cin, Chi & St L....... t 56 59 578 | 62 Jan 15 472Junl17 
+ 95 98 98 | 98 My 18/| 5's Febl9y 
“4 Lor de \ Wheeling ....._| ...-.. oe +2 102 Jan22/'>100 Janil4 
RS REREER a BE eg ee Pe er eee 
Cleveland & Pittsburg ...... .---.. | --- ee | ttre 169 My 4: 165%My 2 
ey Fuel & Iron....... 33 37% ve 37%Au 1] 155 Fev 11 
ELISA NE: 60 60 bU 60 Au lV) 35 My 
Colorado Southern cobb ads 32% | 3448 322) 344sAu 11); 21 Febilg 
do lst pref . 62% Ha bo. «§©=63 Au 10 50% Jan 2 
en RT Si + 562%; 53% v9 537% Au 12 39% Feb 19 
Col & H’g Coal & Iron...... 2l%} 22%; 21 | 24 My 19; 14%Mr 6 
Consolidated Coa@l........... , BD ft wccce. ~~ 90 Apr2s8 | 87\Jun 3 
Consolidated Gas . 136% | i40 136% | 141%Jul 23) 96 Ja 
Corn Products Refining Co.| 19 204g 19 2U% Au 10 10% Feb 10 
RECT RD 77 79 77 S) Au 6 56 Jan 
Delaware & Hudson........ 170 i74 16542 174 An 10) 141% Feb 10 
Delaware, Lack & Western '51 +9 wesce ---- | 340 My 38 420 Jan 6 
Denver & Kio Grande ...... I 27% 27%! 27%Au 4 1444 Feb 19 
| RPE a t 6 6842, 87 70 My 18; 39%Mr 2 
Des Moines & Ft Dodge.... 12% i4 i3% | 14 Au 10 5 Mr 1} 
Detroit Southern Tr BR......) ...... | -«-<- eee hteadank adus: 5 atccemniles 
yf ae ee 6 OE, PO a 
Detroit United Railway ....¢ 38 30 $9 42 Junsvo 32%Apr 15 
TTT SE SE Fn Lae een et on me 
*Distillers Securities. ..... g6%, 3344 36% S384 An 5 27*4 Feb 19 
‘Duluth SS & Atl.......... t 434 14% 14% lt%4 Apr 28 6 Feb! 
PE absrndteanukeecasece Pky 23% I2%5 26 Apr 24 11% Feb13 
Erie...... rerercoces 22,' 24% | 2243] 25%Jnl 28) 12 Mr 6 
do lst pref SB ly iO, BR% 44 My 19 24% Mr 4 
do 2d pref........ QR y $0 23% 4) Jul 3] 16 Mr 6 
Evans & Terre Haute _..... $ GQ =f cccece | cocccs 624 My 16; 60 My 15 
It rietiniionndseneben «ite ee &5 Mr 26! SO Mr 19 
Federal Mi ning & Smelting’ ...... 4 93 94 Au 10 75g Jul 15 
GD FUER cores covcccseccsess 6 He 86 83% Au 7) 59 Feblo 
"Federal Sugar.... psi UP hahed ri) 60 68%4Jun20' 55 Jul 28 
. ( een ; G4% 93 ¥i4 = 100 Jul 7 743% Feb 3 
General Chemical .......... i; 60 Se a ta 65 My 20 50 Feb 4 
EMIS LE 5 92% 9243) 9242Au 12; 92%Aa 12 
(seneral Electric ...... ... 144 147% 144 148%Ju) v2: 111 Jan 2Z 
Granby Consol .... a a ae TELE Srey 109% Pail 30 74%, Jan 2 
Great Northern pref........ 1364, 140 364/140 Au 13 | 113% Feb10 
Great Northern Ore ctfa... 66 ts 66 69 JulzO! 48%Jau 2 
ane Te Gp VEORONO..c..-1 ccocce | coone | osece: am id, 1 wewedeoone 
5 SERRE Sone, SCE Be SAE roars = 



































STOCKS | rast | Week Year 
’ Sale 
eneRee aa High | Low High Low 
H B Claflin Co 2d pref......! cewse: | esses | eccccccnseeee- | cocececenecee- 
Havana Electric Railway - it 30% 32 | 28%] 32 Au 10] 20 Mr 24 
cere 2 al oe oe 74 My26; 70 My 6 
Hocking Valley............-. H 35 i ae 90 My 14; 62 Febl0 
RACERS NGS t Blig | -----. | ---e-- 85 My l 69 Mr 19 
Homestake Mining.........|f 82. | ------ ~~~ Sl Jul2 67 Jan 9 
Illinois Central.............. 136% | 1404 | 186% | 143%Au 1! 1224 Febl7 
oar BREA dee eo $ BB | wnneee | -o eee 512April 50 Mr 17 
SAE ERS + VO | ------ | -20--- 844 Aprll 80 Feb13 
Interborougt Metropolitan.; 11% | 134%2)| 11%] 13%Au 10 6% Jan 4 
PE tk kn bit enh 313%,; 38%/ 3l4g| 38%Au 10! 17% Feb19 
International Harveeter ...;f 55 | ------ | ------ 59%2Jul10/} 52 Junill 
pref... 105% | 106 104% /)106 Au 3/ 99 Junlil 
International ‘Merc. Marine; 742 7% 72 My 7 Mr ili 
PONE AEE GATE t 21 23 21% | 23%My 7/| 16 Feb25 
International Paper ........jt 10 11%; 10% | 12% Jan 18 8 Apr l 
PPR ES ER EE ; 55 58% | 5 5 Janl 52 Jan 
“International Power Co 20 ste eee Mr 25; 29 Jun l 
International Steam Pump.| 24 274 24 274Au 11} 13 Jan 2 
la tall dees ed 79% | 81 73% 1 Aul 85 Jan 10 
pee Ge 17% | 17%| 17% My Feb1 
iaicicthncctivese t 34 35%} 35 3612 Jul 23 27g Feb 19 
Kanawa é& Michigan......../f 35 37 37 42 My 29 Jan 29 
Kansas City, FtS & M pref}t 59 62 61 70 Janl3/; 59%Au 4 
Kansas City Southern ...... 24 25% | 24 26 My 13} 18 Feb26 
5 SL aU t 5664] 58 572} 58 Jun 2; 46 Febl9 
——— & Des Moines ..... t §& | -wn-ee- | eve 10 Apr27 3% Jul 29 
Rae EREE. t 22 | ---20- | «eee 26 ul * agess 
Knic erbocker Ice..........] .----- | scores | ceeeee | ---- cc ceeccnee scusssenene 
lala iia een t 47 see. enevesavnceess | cacbawedcoesee 
NT Oe: + 75 a mstiethbilaias tated 
& Western ...... + 15 174 | 174 19% My 16 | “12° Jan 4 
jhéhbncdbinasowewsnn lero woes | eeeeee | 45 My 12) 34 My 2 
Fat Ses 0 coves | coseee | cccccccesccces | ccccccescceese 
BE Ka ORI 44 43 43 47 u Fe 
& Nasnville..... 10814 | 111% | 108 |113 My 19| 87% Feb19 
Uemnpanies . noted 66 69%) oY 704Au 1; 52 Feb25 
SO wi Fac OIA 67%, | 69 67% | 69%2Au 1)| 59% Feb 25 
ES et t 2 wnwe- | --0--- 24Jan 8 2%, Jan 
Elevated........| 138 1395 | 137% | 139% Au 13 | 120 Jan 4 
Street Ry....|t 28 43 30 43 Au 10 15 Feb24 
ela laiaaa 16% | 17%); 16% 20's Jan23/| i4%Jan 2 
Central ........... ‘100 | ------ sceatcevsccess T couaevedebabes 
State Telep ......| ----.- | ----- weeces | eecereescceeee | coer eeesccee ee 
me hewis. ........... 283,| 30%) 28%) 32 My 14; 20 Mr 2 
| ARLE LAOREET, 67 6 bo 69'2My 16; 61 Feb29 
M, St P&#SS M............ 119 | 119% /118 | 119%Au 7| 79%Jan 2 
li estate nS 139% | 140 | 139%] 144 Jul 22 | 123% Feb1l 
Missouri, Kansas & Texas..| 31 33% | 31 334%Au 13 75 Mr 2 
PRESALE 64 65's | 64 65% Au 12 6 Febl19 
Missouri Sy TIES 55%); G0 54 6449 My 20/ 284 Febl9 
Morris & Essex............. ti80 | ------ Jan 169 Jan 30 
Nashville, Chat & St Louis |t110 110 110 115 Jul 23| 97%Jan 2 
"National Biscuit Co . t 884g} 91%) 89 92 Au 68 Jan 3 
a i 119 19 119 120 Jul 22;102 Jan 2 
Natidnal Enameung........ 10% | 1248; 10 12% Au 13 744 Feb14 
aia PSR F vescss T sasese 77 Myi1l| 74 Feb 5 
“ational aR: 85 90% 84 92 Au 36 Febld 
ref... .|t102% | 104 104 105 An 4 874%, Jan 6 
National R R of Mex pref..|+ 47 4 47 52 Mr 28| 43% Jan 6 
Rep ean TE t 161g | -----. oee- 17 My 12; 17 Myil2 
New Central Coal........... QHqédis we- nee | eeeee 35 Mr 26; 3U Feb24 
*Newhouse Mines&Sm’ en 65, 7's 658 9% Jan 2U 5 Jun27 
er ood eeene Ry & Light...| ....-. a- » B--+.. .. | osccenbenecges § penenenmsonuns 
ORR ER RS Be bapeccassteass T cupebeebeeddes 
*New York Air Brake acl Thlg| 79%) 75) 80 Jul 22) 50 Jan 2 
New York Central .......... 06 110% | 165% | 110%Jul 22 | 9O'sJan 2 
New York, Chi @ Si Louis ..|+ 38%} 40 3343) 41%Jul 23} 244 Jan 3 
do lst pref................ |} 92 =| -eeee- | -oeee- 102 My 12/| 8&5 Febl 
TP TRON «oc ckccocccncccccll BR | #0ecee | cccese = My “s 60 Feb 
— Lins og RRS FS eee Jan 28 Janl4 
i aailhaeh inlet diembteain heii t 73% seeees 787 Jul 10 70 Jan 30 
an | oe 
New York, Lac Western) ..---. | ------ eccseececcesse | cecccccsensees 
.Y¥.N H & Hartford ...... 43 144% | 142 144% Au 11/| 128% Jan 6 
N Y & NJ Telephone ...... #1310 =| ccccee | -cocce 1124%Jul 24/ YO Febl7 
N Y, Ontario & Western ...| 41% | 44 4i42} 44 Au ll| 29% Febi9 
Norfolk Southern ...........} ..--. ae | Maescecerccccs | cccccccccceces 
Norfolk & Western........./t 74 75% | 74%3/ 75% Au 13/ 58 Febls 
SEES IIE. t 18 cceces | eeneee 81 Jan 9| 74 Mr 24 
orth American ............ 62 65 62 665, Jul 23 | 4243 Feb 24 
Northern Central .......... o- | seccce | sercee ceresenceceuss | eseessenenoens 
Northern Pacific............ 142%, | 146% | 142% | 146% Au 13 116% Jan 2 
Ontario Mining ............. tf 4g] -----. | ------ 6 My 21 1% Jan 4 
Pacific Coast ................ 741, | 76%) 74 93% Jan1l4/ 7lyApr 2 
Rae: tf SO |---| - none My 26; 90 My 26 
et abd aa adineanil t TO | ------ | ceccee 97 Jan ls 79 Mr 27 
 — ) " Sa eR a: 944g} 26% 242; 33% Mr 24 24 Apr23 
Pennsylvania Railroad ..... 12 126% | 124 126% Au 7/| .U8%Jan 2 
Peopie’s Gas, Chicago ...... 9548 | 97% | 95's} 97% Aull; 80 Jan % 
Peoria & Eastern........... TT he eee ivan 21 Myi1lj| 13 Apr30 
—— Marquoette............. kad eon) =f coece =f ceeccccosecece sme snempatan 
DR bahcbbnechobecqpecis « oe. pee. | ccesescucectes | cosbesesesuteut 
Philadelphia Co ...... 22.2... - -- _ | wees cecececes ocee+esseccess 
P,C.C & St Louis .......... +t 74 164%) 75 7644 Jul 25; 59 Jan 
i i a Se geese pee en 98 Jun 4; Sl'*eMr 3 
Pittsburg Coal .............. t 12 13 12 144g My 19 84 Mr 17 
IEA odin stn hin tin iit Goin 46%} 43. 464%} 48 Au lU| 36% Febld4 
Pittsburg, Ft pte ne & pom. wcccee | csecee | cceces 164% Febi4 | 164% Febl4 
Pressed Steel Car ........... 34 36% | 34 3642Au 7/ 17% Febl10 
AE EE RE 46 97 05 97% Au 6 69 Jan 
RIM 166! 16543 | le®eJul 27 / 147 Jan 3 
Quicksilver. ..... a indentiiiedinaaestaia t a SS, Aprils 4 Apr 24 
GEE Secbvukbncussdabeos , 2 Ff eeuees | tnesce lyJan 6 lyJan 6 
R R Sec ILlinois Cen ctfs.. 80 ods. A dadivecbedatias 2 tecdueteneteds 
"Railway Steel Spri ngs. asia 42%; 46 4% 464% Au 6 23% Feb 8 
ea Se dae a 00 100 LOO 100 Au 14 Jan 29 
Reading ............. eee-| 123% | 12948 | 123 1294%2Au 10} 924g Febl7? 
do ist pre — eapegateen BH 85 85 87g My 18 73 Jan 2 
nt a 2 + S& BRly BH lg eSyAu 10 76 Jan 
epuble lron & Steel 22's 25% |) 22 25% Au 10 14% Feb 11 
ti oe eS TR% 2% | TH% S2y4Au 10)|) 63 Junld 
EE Fee 15's 19 7. 1444 lY, My 14 I0y% Feb 3 
| REESE Serer S249 37% | Slt 40% My 135 20% Feb 3 
Rome, Watertown & Og....|}115% | --- 115 Feb1s| 114% Apr 7 
“Rubber Goods Mfg pref...| ...... eee | wwe | ccocccccecccce | cccccccccccces 
RRR RES 25 peenet' h wanece 30 Mr 24 24 Jan 16 
St Joseph & Grand Island._|t 14 ib | 15 17 au 4/ 13 My 21 
SEE ci cntiandundiniens + 42 i Gor 45 Au 6/| 38 My 2l1 
SS ie i t 25 ie OE kai, 25 Au 4 21 i 22 
St Louis & San Fran ist pref}; 50 ee 61% Jan 15 42 Ju 
8 a “Gilg 20% | 26%] 34 My 19% Feb 19 
StLd& g ¥F,C & EI ctfa (11d ‘ 125 Jun 1;|100 Apr29 
do pref ¢ tte EEL POMS OTe oe ee See ere 
St Louis Southwestern ... 17 18%; #17 18% Jul 31 10 Mr 7 
Ot dbbc chtntiicacieci 3B% 40% S84] ,4lagJdul 31 24% Febl9 
Sears-Roebuck pref......... | 89 90 My 20; 86% My 16 
—— Sheff Steel& Iron Co.| 63 647, 63 65 Au 7 36 Jan 2 
ibiscuiitdctmaioensdsell | OS OL | 101 101 Au 10} 87%Jan 7 
eset ern Pacific ............ 3% 97% | V3% 97% Au 11 66% Feb 17 
I i ae 118 119% | 11s 125% My 13 | 106%Jan 2 
Southern hailway . 187% 20% | 18%, 20% Au 10 9g Jan 10 
2 Pema Pe RIAL 48%} 5l%/| 48 51% Au 4 z% Mr 
Southern R’ aS M & O ctfs. ee | séele 7743 Feb 7 Apr 28 
Tennessee Co pan ta 88 “40% | B7%1| 42% Mr 30 | $8 Feb 17 
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STOCKS Brevi Biases Year. | ACTIVE BONDS | Last | Week a 
Continued. Sale ; Continued Sale 
Friday) High | Low High ‘ Fri ) 
— g | day) High | Low High 
Texas Pacific...... ese] 243 257 ¢ ‘ 20 | saya 
oa oa | ape | ae t ae an in | Erie, Pa, col tr 4s ........... 7832 | 83%) 88 | S4asun 1 
Third Avenue............... 37% | 47 37 47 on 10 | Evansv'e & T H 1st gen 5s.|: 10249 | --.-.. | -..-.. 103 5 
Ride ronaa Wei) 1) | Be Beam rags Pease | TG) | Hate 
Toledo Railways & Light..|t 8% 9 9 | 15%My | 9 © lat 48..| -.-... | ------ | ----s- My 20 
Toledo, 8t. Louie & Wester] 27% | 274| 23%| 27Aa 11, Guit @ Ship Teland 58.222 est Bey Bering thas Au 10 
S puulbeieascmbeboubens 57%)| 59 56 9 | 05.-.--- 7 weeees | saweeen senses 
twine City Rapid Transit..| 894s 90% 89 te oan My 19 | | H & Tes een i 4198... tt 103%g | 108 he BP 
ccuaspebeeconcéacneodl oowens i Shee C 2 | . oscccccess sccete | secees 
5 Bag & Paper Co...) ...... Be 7% Sy AD 6 | | ey ‘on ~ 1983 MAE Holt Soulaiig. Pama 191 Me 3 
0 ref LMR eebebe needs ceeeeh thane t. éaeamen | eenbhas ; 5 | | SOGOG0e 2eceereeet Ses S| SCesee | Oooo aur 18 
dian bande issig | Us9i, | 154% 1s9% ro on | Int & Gt Gt Northern ist 68../#104 | ...... | -...-- | 109 Jan 17 
Oy Seer , 85%,| 86 | 82% 86 an 14 | da <-> -<epunpepennanebante +75 | 79 | 79 | 90% Jan 18 
ar Mfg. pf...... ee PEER Free 93 Au 3 | Bee. od 2k, EY aes a as0e | +gesec : ~ ++ seeeres 
be aR ‘oO ‘ ‘ ‘ | Int Mer Marine 44s.. t 68 69 68% 72 M 
ee er ft _ aed _ rt tree | | Inter-Metropolitan 4%s -...| 67% | 69% | 67% 69% Au 10 
Un'd aye Louis pref ..... PR Bae 63 Febl0d | International Paper s..... 102 102% 102% |106 Jnl 27 
U 8 Cast Iron Pipe ........ 27% | 28%) 274 | 29 My 13) |] do conv 58....-..----..---- 31 33 81 36 Jap 2 
PS ” Racnelisies Ae 2 t 75\9| 78%| 76%| 78% Au 13 | _ Internat] Steam Pump 6s../f 94% | 964% | ¥6 964Aun 8 
PE ID cewecdkédacseces + 75 85 R5 0 Jan 6| Iowa Central 1st 5s......... 11064 | ..--.. | ....-- | 10842 Jan 31 
. i -” ~~ pemeeencenee SE I Re pile _ 40 ref 48 .........----------| +>2--- 73% 73 78 Febil3 
I A ih ai eal DE Bee PS i044 Jul 9. Kansas City, FtS&Mem4s| 70%| 7i%| 49%| 74% My lz 
U8 Realty & improvement)i 48, | “504 | “50” | 52% My 25 | Kansas City Southern 3s...) 72'2| 725, 72 | 724 Au 14 
‘US Reduo & Refining..../t 12% | 15%) 15 | 154 Au 1s | rs ny ont ~pleedeitaee a = 2; 
© PFCL.....ccccccccccsccoces 30 39 39 9 DB..------eeene-[TUS = | a nn-e | wannee ul 23 
U Ss Rapber Be te a ‘ 4 375 33) Lake Erie & Western lst 58 t109%% 110% 109% 1 104 Au 10 
PE En REI 99% | 102% | 99% | 102% Au 7 | | _ do 2d Se.............-..----] --- nse | cose | conse 101 Mr 12 
os = La oendeccsvccscqcce B. ah eee : 74 ui 7) | ey ~ yt! om elena 36 * 96” on 26 an i3 
mies anise ; 45 48 7, gS er © ips. 4 & JOSS Yee ° } u 13 
do ref TELLER TE 10858 | 110% 108% 111% Au 8 | “ani arteaie SE ge eee pomentee 92 ty My 21 
. BEE pavedevansseots 43 5h 2h | Oty Fam 2 ee Bee SS cccccceccccccces - ~---+ | eewnee ‘ 2 
Vandalia i22200000000001) 3. ae p80,Fel 48 o-oo een oon 96 | 96% | “96%, 964 Au 13 
a-Car Chemical............ 28 30 | 28 | 30 Au. | Ge Sane Sm ee -2t0e consese | cocses | cecode JS Aprl6 
<y * sreepenyemattoednece a hae tie Ihe Lauisv'le & Nash Unified 4a] 98% | 983/98 | 100 Jan: 
Va Iron, Coal & Coke...... 61 654g | 60 65) Au dv Col tr 48. -.......-...--.. t 9549 | .-.-.. | ------ 95% Jul 31 
‘Vulcan Detinning ......... iy EE Sirantiogs Sopaiad 414 Jun 20 dv So Ry. Monon joint 4s.|f 82 oseces 87 Jan 21 
eR aap PE ose 2% Apr Manhattan con 48........... 967%, | 96% | 96%) 98 Jan 2s 
th. -----2-2e2eeeeeee es 13 14 13 14% My 21 Metropolitan Street Byte..| Sis) Se) OS lee 
RE SI FF ‘ 5 2 ~ a eeeeee-- eesess | coceee | ------ 6 Apr25 
eens tinswes 7. el Au 5 Mexican Central con 48....|t Sita | “#3” | 83" | 85% My 25 
Western Maryland ......... 2 14% | 13%] 16: My 18 do 1st income .........-.... 17% | 1Is4%2| 17 2 Jan a9 
W U Telegraph ............ 55%) 58%!) 55ly bi My 19 do 2d income .........- goorl, 16%} 16%) 15%) 18% Apr 
Westinghouse E & M...... 7 77 69% | 8914 Jul 22 Minneapolis & St L.con 5s..//103% | 103% | 103% | 103% Au 10 
Ob TOE BOE oo ceccecét..ccs. + 90 95 92 93 Jul 22 do lst & ref 4s ............| -..--- 79% | 79% | 81% Jan 30 
Wheeling & L E............ 9 10% 9 105, Jul 30 Missouri, Kan & Tex ist 4s) 97% | 98 ¥75,| 99 My 14 
do ist pref 5 DORR IREY A + 15 18 18 21% Au 1 | dO 2d 48...............-2--- 8342] 83%) 8243| 85 Jallt 
ot * neeretemecrra: 12 11 1319 My 22 | dpe a, RES 1104% | 105% | 1044 | 105% Au 13 
Wisconsin "Cuuttai pelbeun ons 23 243%, 21%| 24% Au 13 | ao T of 4 ee prin 105% stig Phew ri an < 
Dh Th cn Su ekekeechneuns 4 | 22 h6| SAk ae 22 | St Se eee esheets ee eae 1 care Ete, | oe u 4 
Vallated- No sales lly 44 2 41 444 Au 13 ype bain gy trust 58 Jo te a OLA Au 14 23 
: teral 58. ........... F 
ACTIVE BONDS. awed, Ld gen 48 ...... F BZ | wn--e- | eo eeee 4 = 19 18 
Nasean Elec 4s..............) | -cnes- | -22s- 1 
Magar by hee semeiailil Sly} 8l42| 8ls Feb 5 
Lest Week. Year. aoe ® G6.....) ..-2-- | scnse | senses 111 Jul 14 
N y 4¥98,1917......... 10439 | 104% | 10415 | 1044 Feb 11 
ACTIVE BONDS. | gale NY City 40, 1957. -----.-| 110% | 110% | 109% | 120, My 16 } 
} ’ y. 0 en en 
Friday| High | Low High do deb 4, 1 seen ; | 8 *| 93° 3 Mr 12 an 3 
Express 48 ........-- +95 | 96 | 9 96 ; of pw ad ges sis SS } 
& Susquehanna 3498| ...__. 98 O6% 98 au 13 N'Y, C & St Louis 4¢ 1101 | 102 «| 100% ans ! 
Cotton Oil 44s8...| 9233] 93%2/| 93 93% Au 14 NYGE . yeaa 9 100% 102 Av » 
Hide & Lea. 68..| 90 | 90 | 894% Jun 3 XG EL H&P 4e...... | Bd) S4u) 84 | 87 Jul 27 
Ice Securities 68.|+ 70 | 73_ | 72 73. Au 11 N Y, Ont & West ref 4s. 97 | ga! 's7 | 99 aa 6 1 
Tel & Telcon4s.| 91% | 91%| 90%)! #1%Au 18 Meslats & Western com Sia; 8 99 Au 6 
Tobacco Co. 48.. 3% | 7342| 7348} 76% Jul 28 do divisiona: Ist lien 8. Jorbviens Ponte Khe a 
Tobacco 68 ....... 110820 109% | 108%, 109% Au 13 docony dan | “Sau | “Bae | HS | wane 
spesccesceceseslt TEU encees | cones ~ e do Poca, C & C joint 4s. |t 86 8645 38s 53 My 2u 
—Y Fesetaaseenn 89% = a7 = — bo Northern Pacific prior 4s. . 1024s 1028 | 102 1024 Jul 31 : 
Caeareaaapshicas 102% | 103% | 102% | 103% Au _7 see Saree nara nas] 23 | ie) Tee! yeeee ie 
em ENR 95%) | 6 95 0 } 
Const Line #8... oan oat + ti M4 An 19 Oregon Hy dé Nav 48 -.--... 97 974g | 97 971g My 21 
) PP ae ; 8Blg aS bly An ll pos yan + Line lst 6s8.../t117 118 118 122 My 21 
Baltimore & Ohio prior 3498'} 92% | “3 43 yt Juni19 y ara -tubepesennsteaeicens ane “oe | iL ll44gMy 7 
do general 48 .............. + 995 | 10048 | 99% | 102 Jan 28 anne saeawt | sae bana | pee te : 
do Pitts J & M D 3498 ....|t 86% Ss Jul 24 anne "meee: hymn Fag Pe ~./t 10442 | 109% | 108s | 108% Au 1z 
doP.LE& WV4s..... |} 92. | 93 | 93— Au 5 do conv Bsa 19 ' * paae mane yt ts + Ha ot ee 1 
_1t 92 | 93S | 9S | 9 An 6] 8T Jan 9 ii doconv 3494, 1916 ........ $ Au l 
PR nk magy std > Div 3158. +t BBlg bers 89 30% Feb 1 wo income... ideaueshous a. ~~ + ft 92% Au 6 
Brooklyn Rap oc ref4s..| 74% | 76%! 74% | 76%Au 10 nanan 60 Jan 30 
Brooklyn Rapid Transit 5s : | aa 100 100” eren i an Jemmew t CS hearp Restores on os ¥7% | 99 My 20 
Brooklyn Union El 1st 5s. |} 94% | 100%|100 | 102 Jul 18 aumenwe e | Sh at oo ee } 
Brook yp Union Gas 5s ~- [104° | 1051105 | 105, Au 13 a 1S 1) eee } 
ull, Koch i Oe 1b t exiees 1 cones 13% 9831108 Mr 19! stJo&GIalist4a.......|3 so loo ts ="* 
Canada Southern 20 5s . mer tt 105 104% 108 on 1 st Lé ito ie sionstoee 1108 pis i > Fe 19 
Central of Georgia con 58...! 106% | 107 U6 | 197% Jul 16 “t+ pietegupgecassme:s oe | cgesee | oss --- | 109° Jan 16 
do lst pref income......... hye BEKO ewer 73 My 4 do Riv naan ty hag af + S7_ | 8S &7 Au 12 13 
do 2d pref income ........ i 60 54 Bau | 54 ad t= ~~ . Sal iv 4s. > Be 85% 3548 | 86% Jan 29 
do 3d pref income ......... i 39 | 40 | 40. | 41, Jul 23 Poy tl 9 ppmaamaimet 692) 72% | 689) 7 Jan 7 
Central Leather 58.-......-. | 97 96% | 98% Jul 23 do general Gs..............|t118 | 222222 | 2222 138 Sul 24 ) 
o« 79 ‘ ‘ ant Sa Se ee oe ee eee ——  - SSaees 4 sees 
Central of New Jersayaiujiv23 | 132, | 122," | 1348 My 21 StL. & Southwest late...) Sy | “85” | BE" | So Jan 39 ; 
Ches & Ohio cop 5s ........ 113% | 11441114 | 114%Au 13 pe. elem ctet ar 45 16 76 7 Au ll 
do general 4498 ............ 102 | 10248 / 101% | 1l02y%au 4 St Paul. M & Mconés..... +o © bbe so 45 6 
do Rich & All 1st con 4s. 1 | SP Saoed os 99 Jun 4 © 4498 eee t OTe 107% | 107% 108 “My 21 3 
Fl Ue FY I gare EST, 93%, Jul 7| 84% Aprl5S || do Montana ext4s........ ; . 
Chicago & Alton 3s . 1+ 75 75 75 73 “— ‘ qlo Montana ext ee ee oe eee | oes wus f Sateen 99 Apr29 
38 aes 674 | 67 68 My 28 Seaboard Alt Line a - —s) = 71s 
Chi B & Q. ‘Ill div dus Peete | g8 883 bel 904 Jan 30 do 58 ...-..-| +. an. | “daa. | Ke 5 87% Jun 5 } 
do Illinois Diy. 48 ........ 100% | 100% | 100% | 101% Jun 25 So Car & Gia ist Se. le ae 59% | S0u) 50%) COs An 12 
do Nebraska Ex ye s etarcincthl = % Biretied avd 101% Apr 15 So Pacitic ref 4s. pe uraeb ane {2 “gan | “oS --- | D7%ADpr 6 
Chi & East i linois com 5s ../1112 3% | ..... 112% Apr 29 do macs ns 26 Bapek! ie My 19 
11cCago rie lat 56. ....../3 | _.....| --°> | 112° Feb21 ! 108% Jan10 || Southern Railway 5s _...... AAS Sede Ft ~ae 
—. Ind © ama ref 6s.. mt 1109 pe 12644 Tul 29 Souter aiipay 3 Sa2|H00 = es ioe nt 7 : 
do refunding 58 ........... 14105 | ..... 106 J “ow cesene 5 os coee ‘ 2% 
— — ge Paul gn 4s “I 01 101% | 101% 103 Feb 0 y fA OS | So 3 S2 My 25 
PE nctishecsvces! 03% sie My : coum: & 0 oe - 
do C & Pac Western 59. O22 | 110i | 120% | 1114ssua 29 Fenner gry lagged + PO adil Bcbind I o> — Sy 
Ey ee 3 (9 Oy gap ieametee . "Of secceu § aveees “ : 
do Southern Minn 6s _.... --/1103% Pied ‘baaghe 104% ten 93 eet Deere OB woseneest 110 | 110%) 110) | 1124 Feb 5 } 
do South Division 58 ...... +1015 | .-.-. | ..... 103% Apr 22 Toledo, St Louis & W 3's -. “3 | of sata Gs Au l 2 
Chi & Northwest’n gn3%s./+ S88 | .-.... | ...-.. 92%, Apr 9 do lst 28 .- oN oscove. | wcecee | > aw 
do extended 4s - -----|#1004 | ..--.. ‘ 99 Junilé6 Underg’d Lond m5 per cts..| eo dalled tee he 
Chi, R I & Pacific col 5s ....| 64 684 | 63 76 Jan 6 Union Pacific 1: pret. 01% | iu2” ois Ee aE 23 
do general 48 ............. | 95 95%| 95 | 100% Jan 29 Union Ape ate yeaa = 4 | 102 | 202% | 103% Jun 24 4 
do collateral trust4s.......| 66 68 G5» 69 My 14 United R mg he F ey “ata iF + nied 94% 5 Au : 
do refunding 4s....... Tr} 85%] 85% | 85%) 88 My 7 Us Leather @ 6a cam 66. Os waseee | eeneee 73% My 20 
Chi, St Paul, M & O 6s .....)f128 .. | :..... | 12843 My 27 U S Realty & Imps ...... 05% | ------ | eens. 107) ~My 12 3 
Clev,C C & St L gn 4s...... it P4ly 94 lg 944% | 10 “Jul 23 U S Red n& Ref 63 Sevrress Coeves. 7 SeNben “+ My 27 { 
do St Louis Div 4s ........ 93 Fe 931g Jul 17 U 8 Steel 5s rho eens s. gy-w ~— 385 Mr 17 10 
Clev. Lor & Wheel Ist 5s ../}107 rex ae Vac mp ~ emat poe me oy pa | 100 100 | 995/| 10u) Jul 23 2 
Col Industrial 5s............| 71%. iy) 70” 71% Au 11 ae tone mical col tr 5s. B-1 208 Ig) W2% | 102% | 102% Au 8 . 
Co] Midland ist 48 .......... , 64 b4 63 64 Au 12 do * ay agg eo ate eae a+ ts to9%y | 109 | 109% Jan 29 21 
Col Southern Ist 48.........) 92 92g 91% | 93 Jul 24 do Rel 6 ext ia ......... Soe | Sasess | cooses Fee Jul 30 3 
Consolidated Gas 68. .......) _..... 141 Jul 27 Wabash-Pitts Term lst..... +. 61% 55%, 62 Au - 
Con Tobacco 48 .. ae toe 7318| 7 716% Jul 28 Wabash} sete a — pen th 34% ot 57 Au 5 3 
Del & Hudson conv 48 _... 100) D8 100% | 100 100% Au 13 | Veat ovinnd 4 n 2d ..... Lov 13° 124 19 Jan 3 7 
Den & RG con 48.......... |f 29} 92) | 95 Jan 28 | pos | Soros a peeseseees oo + 72 79 My 15 
do Improvement 58 ......) o7 Q7 100 Jan 28 | | west NY & P lstis | 42%) 42%) 42%]; 47 Ja 
do consol 438 . “ on ca.0;Lsasees | 8, Caan | “do general de... a pd Berees Somes Me ack ia 
Distillers’ Securities 58..... 74 75 74 | 75Au 1) | West Union coltrss........ \ > Ge Rowe cesses Vid 6 
wae @ G com Ge.......... 1108, | .oses. |... sh 108% Jul 27 i doRE pod hs deny ery Ae 83 | -.--.. wos 84 Jan 16 
do Divisional 58........... t101 4% _acee. | LUOQJul 8 | West Shore 4s. teat eee oe one see * aa — . 
yo eee “wat ooe | 3S een My 29 | Wielieg at El & Mig Se. i = te | 344) 884 / 88 Jul 22 
dogeneralds ........ t 67 70 | 67m! 72%eJan 8 Wisconsin Central 4s......| $44 | Say! “S8ig| 86 My 21 | 
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WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 























































































































































































































This | Last | This | Last | This | Last This | Last 
Week | Year Savers Year | Week | Year Week | Year 
—SE— = = | meneenneaee 
APPLES— DRUGS—Continued. Lhe teen Cont'd, | SPICES—Continued. | 
Grech. bbl, av erage... 2.00 2.59 DL : ¢pencwcisctneasounn 4%) 4% | Glazed kid. .............-. 14; 17 | Pepper PGES LO NE, 7% 934 
7 Se aera 7 8 SD, « cneuivendinakilee 4%) 4% Oil on te. 1,6 to 7 oz. 1443; 17% |} Nutmegs ................| 19% 
OB EANS Bags eee 13%. 14% Glove grain, No. 1,40z.. | 12 | SPIRI ‘Sin. “gallon | -| 1.37 4131 
Marrow, Choice .......-.-. | 235 | 2.00 || Gum Arabic............... 25 |* 25 || Satan, No. 1,large, 4 oz. 94; 13 SUGA 
RE 2.35 | 1.674 PD .cstoennuseee | 44 | 35 |; Split, Crimpers’ No. 1, lt. 18 | 24 |! Raw. Muscovado, 100 lbe~3. 58 a 3.39 
BOUSS SEN OBS—pe Gamboge ...........- | 70 | 75 || Belting butte............ 37 | 42 || Refined,crushed ........ | 5.85 5.65 
Men’s grain shoes........ 1.474%; 1.70 ST saisentnnntooaiaie’ ae a BER—Per M ,ranu.,net....| 5.05 «4.7 
Creedmore split....... 1.30 | 1.55 SD a i-dn weds eaba 47 62 || Soft,spruce.............. 17.00 123. 00 || TEA, ib., Formosa,fr..| 13 3 
Men’s satin shoes......% 1.273dh 1.55 Tragacanth., best. . =| 78 | 67 || Whitepine b. b........ 7 4 Bee . eee eoaee | 21 24 
Wax brogans, No. 1.....) 1.10 [1.20 || Indigo -.................. 50 | 50 || Hard. Oak............... 45.00 (52.00 | Japan, DN dik ashe mht | 19 16 
Men's kip shoes. .......- | 1.25 | 1.32% || Morphine...... ......... | 2.75 | ae Th. Mi asidgecdantreciacceen 52.00 56.00 __ FORD | 35 35 
Men's calf shoes .......- 1.95 | 2.10 || Nitrate soda, 100 Iba .../ 2.32%) 240 (|| Cherry ................ 95.00 100.00 | Hyson, | Ree rage 12 9 
Men's split boots........ 1.70 | 1.87% || Oil Anise, Ib............. | 1.05 30 | hitewood ........... 44.00 /44.00 Di eeaanenees uous canna | 40 40 
Men's kip boots......... 1.60 | i.75 | Bergamot............ | 3.20 | 430 || ETALS—Per TOBACCO—Louis, Ib | 
Men’s calf boots........-. 2.60 | 2.724 | Cassia BATT ANE 1.05 1.40 || iron. pig oa »Phila,No.2/16.50 (22.00 Burley red— | 
Women’s Miwiincdies | 2.37%! 1.65 fi Opium ............c.cccs. 5.50 7.00 | Besseme ttaburgees 16. 1{ 2.90 Common, short.......... 144) 10 
Women’s split......... 1.0749) 1.1742 | Oxalic | RR ch BA, || one forge, Pittsburees 14.65ameu 1.90 IE sibel: iteclieandite | 16 12 
omen’s satin ........-' 1.00%, 1.15 || Potash .................. | Ss G4 || Steel raila............ ... 28.00 (28.00 montam jebewnpendbhiesed 17 1342 
BUILDING MAT'LS' || Prussiate Potash........| 4%; 16 | Bar ‘refined. perl00Ibs.; 1404, 1.85 || Fine.................----- 22 18 
Bricx, Statecom., perM. 4.50 | 7.00 || Quicksilver.............5= cs Sly) Plate, tank steel......... 1.76 | 186 | Buriey, colory. 
Lime, Eastern com., bbl. 0 Oe - ER cccnennccccesuces 7. | Bar, Iron,common, Pitts} 1.40 | 1.70 || Common .............--. | 16 12 
Glass, window, lessdis..| 2.45 | 2.45 || Sal ammoniac ......... 94 || Struct beains, 1.60 | 1.70 || Mediu <ORenEESRenSe wees | 17%) 14 
Lath, Eastern spruce..... 2.90 | 3.75 | Saitpetre, 100 lbs....... ce 3. BN 4. 1 | Structural angles, “ 1.60 | 1.70 | Dark, senantiing. | 
URLAP— | Sarsaparilla, Ib..........| || Wire nails, . 1.95 | 2.00 || Common. ...............-| 843 81g 
104, o2., 40 im ........... 5.35 | 7.25 || Sodaash, 100 Ibs........ 90 | 87g | Cut nails, vs 5 Bp’ eet ~ ~  eeecceeaees 91g 94 
os., 40 in ...........| 3.75 | 6.00 || Sulphuric acid .......... | 90 | 1.00 | Sheet No. 27 “ || 2.40 | 2.50 || Dark, export | 5 
COFFEE—No.7 Rio, ie Cate S44 || Vitriol, blue......... | 4%) || Copper..................§¥14.00N/19.00 || Common ................. 9 Gg 
COTTON GDS—Pr.yd | | | sacar gt. 4.cO%N) 5.15 || Medium ................. | 10%) 10% 
Brownsheetingsstan’d. 7 . FERTI LIZERS— SE daiditscncnsmaqctmnoed er|30.50N 36.20 | TURPENTINE Gal ine 39=— 60 
Wide sheetings, 10-4.... 30 35 || Ground bone, ton........ 2000 /22.50 || Tin plates ............... 3.39 | 4.09 VE oe a nee —Sae 
Bleached sheetings, st.. 94g; 114s || Sulp. ammonia, 100 Iba.| 3.00 | 3.074 || MO BOES— Gallen... 23 22 abbages ...............- | 75 ae 75 
Medium ............ 814) By | S| —_ | OIL—Linseed, gal .. 44 43 Onions. (olibiesniiciaatigns initial | 1.00 | 2.50 
Brown sheeting, 4 yds... 5 | 7 Cod, Ge pont. .-. se 5.00 600 | Vegetable— DD «bine cauninens | 2.60 1.75 
as eee spesanel 54M 642) Mackerel. ENO. 1, bb1..../20.00 (23.00 | ng uatenamans eeeeces. 7 10 EM, conccancotcecess 1,00 \ 1.00 
Brown drills, at - : 7 i 8 || FLOU I iat acid alent em eekine 51g 6 WOOL —Phila., Ib. 
Staple ginghams....---- 5 | 742 | oe, | RES 3.50 50 || Cottonseed oil, prime. . tlep 56 || Ave 100 grades..... (19.94 )26.67 
Blue denims, 9 oz.......| 114) 1649 || Patents ................. 4.60 \ co laa a fet sriettencammmerate, | ‘32 33 
geloths ............. | RM] 54 || GRAIN-Bushel, | _ || Lard, prime ..........-.. ORG 90 B.S Mipscieesse-tcncceet |, 80] 32 
DAIRY— | DE cudcbvuctetdahesies \ 80 | 85 BOO. 2B voccsusvecces 54 57 | “ Medium | 32%) 38 
Butter—ib— | _, PRED nds cepeutbende tenwes ~~ Ss9® 61 | — | N.Y. & ‘Michigan. —| 
ey, fancy ........ ®\ 23 a? - iP cbchednckhetebuans >) "a 95 =| Cod, domestic ........... 40 36 || Three-eighths ........... | 23 31 
State dairy, extras...... | 21 5 el eGncartidutinasassn =. tad Newfoundland .......... 42 40 || Quarter blood............ | 283%, 30 
Cheese—| TD .undescncdcenehvecens | Mineral— 1} Wisconsin & I[1].—' 
State, f. c., small, ey - 1. 2%) 12% eee l 60 ba Fem || Petroleum, crude ....... 1. OD BI iosccpaneccciick canna 18 22 
F. c., small, Souqnee. ll HA Y—100 Iba No. 2....! | Refined. barrels, cargo..| 8. O05 i Mediem .........ccc.000.| 8 30 
HEM P—Ib. | Bulk— 5. CO || Quarter blood ...........| 22 29 
Nearby, fener, best. 26 26 Manila, current spot. ...! 6 | 9 || PAPER, News, 100Ibg | 2. at (1) SD danchhdmenshenceuss! a 27 
Western, fresh, gath. ex 20 20 =| Superior, seconds, spot. _| 5A, | 8% || PEAS—Choice, -e2-% 2 65 || No. & So. Dakota.— : 
Milk—40 qt.can a net shipS 1.20 Yi20 | HIDES, Chicago,!b. | | | PROVIS'NS—100 ibs. estar aire seeemenees ete | 29-} os 
DRUGS&C | Packer No. 1 native | =15 3%! 4 || Beef, live .............s0 4 > 2k ARSENE | 18 24 
Alurr, 100 ibs -.......... 1.75 | 1.7 Pk 2 ED iscccteseavee | 16g! 4 OS ae am 6. 35 || Quarter blood. ........... | 20, 25 
Arsenic, white, Ib....... 345) 0% BEMIINED cccecekcniancce- ce Soe 2 | 6S wwe 9. 95 || Veen. Wyo. &Idaho— 
Bi- ‘ , 100 Ibs 1.00 1.30 | —e be tl manive satel | 134) 2 || Pork, mess............3 som 17. oe WD. pocescescecses 13 18 
Bi chrom. potash, Ib. .... 8%; 8% | Bran ois sal a we een Sheep, ER chincesiakial = 3. °' et | Reheepretnecesanag | 12 17 
Bleaching Pow'r,100Ibs 1.15 | 1.30 | od 8 . steers.... 13 | GS > rae 5. 37 | WOOLENGDS.—Yd 
= imp tsees 4%) 7% || No. 1 cows, heavy....... | LIA 10% RAISINS Lon. layer 1. 00 || Clay Woosted, 16 oz ....; 1.574] 1.574 
Brimstone, Ton 22.00 (22.50 || No.1 Buif Hides....... Lia 0%  RICE—Dom., prime, Ib. 5% || Clay mixtures, 100z.....| 1.50 | 1.50 
Calomel, Ib .............. Te | eh Bid te eccioncs , te ly |} RUBBER—Para, fine .& -68 || Thibet, all wool,240z.. | 1.20 1.20 
I sna ehincicapiicdinn 50 | 1.00 | No.1 GET ELS 14QNX 144) SALT— Dress goods, fancy ..... 35 35 
Carb. Ammonia ......... 7%) 84 | HOPS—N. Y. Ste., new _| so 5 | omen, < oe lb. sacks.| 1 | 95 || Broadcloths ............. 75 75 
oo ee 10%; 12 || JUTE—Spot, Ib........ 3.75 | 550 | EE chieccncce. 6 76 7 t“T”’ flannels _.... 35 35 
Caustic soda 70p. c.,100 Ibs 185 | 1.75 | LEAT R- SILK Ra ia cdiaaled 4.17 nt 70 | Indigo flannel suitings 1.50 1.50 
Chloroform, Ib.......... 27_| 27 || Hemlock sole, B.A., | 32 lg || SQAP—Castile, ED caase 8 | 7 || Cashmere cotton yal |} 2324 224 
Chlorate potash......... 8%) 9% | Non-acid,common ..... 2143} 26 || SPIC | Plain cheviots,140z....| 974%| 97% 
Cream tartar ............ 23 | =23% |} Union backs, heavy..... | $3 35 Oi chee. idihinitts bib abbaitadiinde 10%; [6 || Serges.120z : 1.00 1.00 
Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
—Mileage Month Fiscal Year to Lata Date. Month — Fiscal Year to Latest Date 
1907. 1906 Period. 1908. 1907 ig 1907. Period. 1908. 1907. 190. 
3,734 3,774 *N. ¥. Central. ........ NS ke « cis $7,269,867 $38,684,259 $40,662,603 £46,930, 890 June..$2,174,683 $2.562.593 $5,357,480 yes 343 
3,169 2,151 Erie............. cei tall Sea 3,351,252 4,866,662 45.670.370 49,000 0.878 May... 1,088,246 1,648.104 3,336,925 13.872 634 
3,839 3,747 ‘Penmasivenio ARSE SE ee 11,313,206 14,035 506 64,020,717 79.141.6 B17 June... 3,601,764 4.402.564 16,272,869 19 oy 2.189 
4,006 4,030 Baltimore & Ohio Pe A coscuse 9,4 (6,251 7.196.085 73 608,781 $2,243,922 June... 1,549,386 2,448 .246 19,457,902 27,363,831 
4,035 4,052 Grand Trunk......... es 3,320, 114 3,950,937 3,320,114 3,950,937 May $13,928 1,179.773 7,651,110 8,848.269 
1,520 1.520 «Lake shore ........... lene 3,056.054 3,791,102 18 340.212 21,589,631 Jume,. 286,713 856,568 4,857,697 5,276,262 
1,745 1,745 *Michigan Central BE PS 1 977,24© 2.376.125 11.735,28VU =: 13,835,977 June 572,511 399,595 2,552.22 2,302,557 
3,516 2.517 Wabash......... .....2 Aug,1 wk... 315,594 562,853 2,527,353 2,478,712 May 375,992 539,553 3,214,280 7,135,765 
1,415 1,415 Fite.. aa C. & St. L. ..Jume ......... 2,205,373 2,753,937 12,224,542 15,935,776 Jnue 663,625 645,157 3. 056168 3,507,775 
1.891 1891 *C.,C..C. & St. L......Jume...... 1,983,162 2,323,843 9,914,979 2,440,766 June §36,149 709,413 2,008,385 712,061 
610 610 Jersey Central. . kes 2,230,166 2,464 508 24,922,887 24,249,172 May.. 1,033,852 1,202,461 10,679,075 11,329,852 
999 EEL Apahowsateteh cn atbad 3,294,931 3,995,910 38,720,430 39,537,557 May.. 1,198,953 1,569,988 14,226,693 14,598,420 
443 1,429 ion ET 6icts odd accéecectes 2'982,167 3,164,357 32,443,535 32,261,825 May.. 1,264,357 1,170,260 10,696,227 11,436,149 
546 546 N.Y.,Ont.&W...... June . 740,264 726,246 58 121,494 8,292,361 June 267,269 195,395 2,534,532 2,558,015 
569 56% Buffalo, Roch. & P...Aug,1 wk 136,359 184,576 $01,213 1,011,027 June 279,934 476,409 3,234 329 3,524,236 
191 19] «Pitts. & Lake Erie...June......... 335,385 or 503 4,095,747 7,042,041 June 169,946 313,582 878,376 1,595,164 
450 450 *Northern Central ....June......... 969,300 : 165,700 5,430,900 6,346,100 June 313,400 272,200 ryt 1,095,600 
712 712 *Phila., Balt. &@ Wasb June.... .... 1,430,300 1 481. 100 7,740,000 8,178,000 June 381,400 365,400 1,553,900 1,425,t00 
347 347 Hocking Valley ..... June 448,621 674,247 5,841,763 907,049 June 183,148 287,181 1,533,887  2,197.239 
4,377 4,459 Illinois Central... _-...  iincenes 4,094,765 5,027,840 £004,765 5,027,640 May... 996,159 1,292,916 —11,687/268 14,896,169 
970 915 Chicago & Alton ..... June ..... 956,018 1,050,761 12,087,734 12,690,001 June. 356,589 386, 057 3,955.709 4,416 868 
818 818 Chicago Great West..July.......... 658.985 696,346 58,985 696,346 Apr.. 67,544 155,200 1,127,608 2,064,867 
977 977 Wisconsin Central ...May.......... 520,819 82,646 6,746,313 6,853,166 Apr 112,955 220, 494 1,649,535 1,846,584 
7049 6,961 St. Paul............... | RS 4,391,265 4,879,132 56,932,620 60,547, SECS er VOwne, ee eek, 
1,705 1,693 Omaha................ SE a pe aiain 932,275 1,148,448 12,865,694 13,031,164 pike 
7,551 7,429 Northwest............ June ......... 4,809,519 5,836.400 63.219.344  68.354,866 May . 1,488,468 1,813,872 19,652,023 22,027,573 
7,730 7,218 Rock Island .......... io cise 4,055,364 5,124,093 54,286,918 54,790,153 ay. $19,699 1,081,533 13,046,206 162 276, 180 
2,232 2,020 Minn., St. P. & Soo..July.... 927,149 1,102,160 '927,1 149 1,102, 160 May. 183,927 563,388 4,016,829 5,017, "1568 
4,058 4,053 Atlantic Coast Line..June ......... 1,878,966 2,097,104 25,979,052 26,771,528 June. 276,992 384,493 5,800,877 
7,547 7.374 Southern.............. July -eeee 3,5924.104 .789 909 3,924,104 4,789,909 June. . 999,546 1,176,596 11,059,027 
1832 127 . © & Ohio ..Jnne ......... 1,923,424 2,430, 23,843.272 25,796,861 June.. Pa AB EE 909,709 8,656,525 
1877 1861 No dé Western ..Junej......... 2,151,236 2,751,383 28,962,217 31,164,381 June 870,049 1,107,592 10,402,730 
4.306 4,131 Louisville & Nash Aug,1 w 05,115 949,055 4,344 345 5,075,092 May 798,181 1,109,34¢ 987,894 
926 926 Mobile& Ohio........ Ponaavdgéoe 735, A99 908.485 735,499 908,485 May.. 128,044 201,627 2,368,887 
1,230 1,226 Nashville. Chat ...... DUNNE icccabdee 779,313 1,113,793 10,802,035 12,238,472  June.. 220,445 209 984 2,464,898 
336 Cia., 8.0. &T. P...Jdualy.......... 630,41 770,478 630,418 770,478 June.. 190,304 160,038 1,741,977 
1,899 1 Central of 57 . a becscetdes 906,700 954,300 6,700 954,30 May.. ,283 142,258 2,280,683 
2,611 2,611 -May.......... 1,196,365 1.421,963 14,512,067 15,050,367 Apr... 312,807 254,23¢ 3, 192,853 
1.239 1,211 Yasood Mississippi Pele tn ceased "582 940 716,702 582,940 16,70 Apr.. 14,423 78,188 1 (071. 621 
9,273 8434 Atch., Top. &S. F...June......... 6,330.618 7,950,058 90,617,796 94,343,307 June.. 2,375,974 2,681,092 26,549,236 33,069,952 
D62 069 St. L. '& San San Fran. ...May pavieidues 12 ‘017. 68% 4,282,854 43,357,932 45,526,032 May.. 669,258 1,172,560 ll 733, "321 14,716,611 
6,375 6,276 Missouri Pacific...... Aug, 1 wk.. 758,000 6,000 4,329,838 4,311,513 Mar.. 1,195,312 1,466,981 9, 191,968 11,845,082 
3 Mo., Kan. & Texas...June......... 1,730.114 2,113,161 23,283,669 26,183,958 June. 69,320 695,035 6.851 962 9,453,397 
2,500 2477 Denver & — aos Aug,1 wk. 367,900 442,700 1,995,400 2,391,600 May. 472,316 622,153 6 981,909 6,430,394 
1452 1.452 St. L. Southwestern..Aug,] wk.. 181,046 203, 235 45,22 1,062,201 May. 24,573 240,352 1,759, 438 2,507.887 
1,707 1.665 Texas & P acific ...... Aug, 1 wk.. 207.010 249,138 7,125,169 6,858,268 i ae bei: Soe ; 
1,104 1 Int. Great Merthern.. eee 494,000 §72 aoe 94, 72, . es eos 
1857 1,663 Colorado Southern ...Anug,1 wk.. 295,450 258,5 1,457,478 1,448,786 June 335,959 337,596 4,686,535 4,392,180 
5,982 5 Great Northern ......June......... 561,939 211 ae i Pee. s, adeeey | Sepepes® * > epee ae 
5401 Northern Pacific ..... SD otctduindiun ‘ 32 4,2 6,392,792 68,319,921 68,985,547 ~~ *. Sene ees ea 
5,610 5,404 Union Pacific.........May.......... 5846-593 6,957,342 69,908,043 69,644,015 May.. 2,768,803 2,837079 28,940,593 31,347,934 
7,906 Southern Pacific......May.......... 9,228,253 11,231,608 114,717,613 114 999,972 May... 2,877,421 3,330,625 32,333,331 40,218,065 
9,154 5,777 Canadian Pacific ..... Aug. 1 wk 1,470,060 1,565,000 7,666,000 8,463,000 June.. 1,675,495 2,415,106 21,792,364 25,303,308 
3,154 3,026 Mexican Central ..... i iteneds 2,794,474 2,995,982 32,869,443 28,492,108 May. 989,438 897,031 9,940,929 8,576,641 
915 4 Mexican _ emo oseecee 572 a8 4 768.531 572,014 764,531 May. 276,175 290,570 2,641,078 2,575,901 
321 321 *Mexican K.K........ July, 3 wks.. 338 ,5 443,700 4,312,500 ‘ , RE eee Rr ee ee ee eee 
1,730 1,730 National of Mexico . i ccntdinane 1,191 987 1,405,726 1,191,967 1,405,726 May 471,976 558,745 5,263,192 6,206,605 
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BANKING NEWS. 


NEW NATIONAL BANKS. 
Eastern. 


PENNSYLVANIA, Intercourse.—First National 
Bank. (9216). Capital $35,000. Willis R. Knox, 
president; John L. Leaman and Elmer K. Den- 
linger, vice-presidents; Amos Hassler, cashier. 


Western. 


MICHIGAN, Rochester.—First National Bank. 
(9218). Capital $50,000. “John C. Day, presi- 
dent; Chas. 8. Chapman and Frank H. Hale, 
vice-presidents; Chas. 8S. Chapman, cashier. 

NEBRASKA, Tilden.—First National Bank. 
(9217). Capital $50,000. J. M. Kingery, presi- 
dent; Henry Schumacher, vice-president; H. W. 
Kingery, cashier; W. E. Brogan, assistant cash- 
ier. Conversion into Tilden State Bank. 

Montana, Hardin.—First National Bank. 
(9215). Capital $25,000. J. B. Arnold, presi- 
dent; E. A. Howell, cashier. 

NortH Daxora, Ryder.—First National Bank. 
(9214). Capital $25,000. Aug. Peterson, presi- 
dent; H. E. Johnson, vice-president; C. H. 
Christiansen, cashier. 





APPLICATION TO ORGANIZE. 


Kastern. . 
New York, Charlotte.—Charlotte National 
Bank. Capital $25,000. Application filed by 


Wm. B. Reed, Jr. 

PENNSYLVANIA, Newville.—Newville National 
Bank. Capital $25,000. Correspondent, M. H. 
Spahr, Mechanicsburg. 

Southern. 

NortH CaRrouina, North Wilkesboro.—First 
National Bank. Capital $100,000. Correspond- 
ent, Deposit & Savings Bank. 

TENNNSSEE, Union City.—Third National 
Bank. Capital $60,000. Application filed by 
John T. Walker. 

Pacific. 

OREGON, Bend.—First National Bank. Capital 
$25,000. Application filed by C. S. Hudson, 
Canon City, Col. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

ARKANSAS, Nashville.—Title Guarantee & 
Trust Co. Capital $50,000. Organizing. 

FLORIDA, Floral City.—Bank of Floral City. 
Capital $15,000. P.S. Cooper, president; L. J. 
Cooper, vice-president. 

GrorGia, Americus —Commercial City Bank. 
Capital $50,000. J. W. Wheatley, president; 
Crawford Wheatley, vice-president; R. E. Mc- 
Nulty, cashier. 

Mississippi, Neshoba.—Bank of Neshoba. 
Capital $20,000. Organizing. 

Missour!, Butler.—People’s Bank of Butler. 
Capital $35,000. J. R. Jenkins, president; C. A. 
Lane, vice-president; Wesley Denton, cashier. 

Missour!, Marling.—Bank of Marling. Paid 
capital $5,000. H. P. Kempinsky, president; 
Jacob Whiteside, vice-president; Carlton A. 
Sitton, cashier. 

SouTH CaRo.ina, Florence.—People’s Bank. 
Capital $100,000. J. W. McCown, president; 
S. H. Sanders and B. G. Gree, vice-presidents. 

SourtH CAROLINA, Pomaria.—Bank of Po- 
maria. Capital $15,000. Z. T. Pinner, presi- 
dent; R. H. Hipp, vice-president, secretary and 
treasurer. 

Texas, Westhoff.—Bello State Bank. Paid 
capital $10,000. Henry Dreyer, president; Gus- 
tav Thieme and B. H. Walker, vice-presidents ; 
A. ©. Lichey, cashier; Chas. C. Small, assis- 
tant cashier. 

Western. 

ILLINOIs, Highland.—HKast End Bank. Capi- 

tal $25,000. Organizing. 





InpranaA, Yorktown.—Yorktown Banking Co. 
Private. Paid capital $10,000. John 8. Huffer, 
president; Wm. Sunderland, vice-president; 
R. S. Cummins, cashier. 

Iowa, Marshalltown.—Iowa Savings Bank. 
Organizing. 

Kansas, Belmont.— Farmers’ State Bank. 
Capital $10,000. James Wilson, president; A. C. 
Tredick, vice-president; D. C. Crosby, cashier. 
Pacific. 

WASHINGTON, Malden.—State Bank of Malden. 
Capital $20,000. H. A. Kaeppler, president ; F. L. 
Kinney, vice-president; R. P. Loomis, cashier. 

WASHINGTON, Rock Lake. — First Bank of 
Rock Lake. Capital $10,000. C. W. Barringer, 
president. 

WASHINGTON, Willipa.—Willipa Harbor State 
Bank. Capital $50,000. C..S. Gilchrist, pres- 
ident; R. L. McCormic, vice-president; H. W 
MePhail, cashier ; C. W. Reed, assistant cashier. 

Wyromine, Upton.—Upton State Bank. Cap- 
ital $10,000. James Stirling, president; W. B. 
Ogden, vice-president ; C. A. Grippen, cashier. 





CHANGE IN OFFICERS. 
Eastern. 


MASSACHUSETTS, Lee.—Lee National Bank. 
Mark T. Robbins is president. 

New York, Northport.—First National Bank. 
D. S. Garlandis president ; Edwin N. Rowley, 
vice-president. 

New York, Troy.—National City Bank. Wm. 
F’. Polk is cashier. 

PENNSYLVANIA, Pittsburg.—German National 
Bank. W. W. Ramsey is president; C. A. 
Fagan and A. A. Frauenheim, vice-presidents ; 
Robert E. Reed, assistant cashier. 

PENNSYLVANIA, Pittsburg.— Metropolitan Na- 
tional Bank. W. J. Zahniser is president. 

PENNSYLVANIA, Swissvale. — First National 
Bank. Wm. G. Gordon is cashier; David C. 
Addie, assistant cashier. 

VERMONT, Bristol.—First National Bank. E. 
B. Patterson is president. 


Southern. 


KENTUCKY, Lexington.—First National Bank. 
Leonard G. Fox is president; H. K. McAdams, 
vice-president ; J. P. Shaw, cashier. 

MARYLAND, Chesapeake City.— National Bank 
of Chesapeake City. Richard 8. Wallis, cashier. 

MississieP!I, Hattiesburg.—First National 
Bank. A. F. Thomason is vice-president and 
cashier. 

Missouri, Cainesville.—First National Bank. 
Chas. Girdner is cashier, 

NortH Carouina, Lincolnton.—County Na 
tional Bank. R. 8. Reinhardt is vice-president. 

Texas, Alvarado.—First National Bank. B. 
M. Sansom is president; John Duke, vice-presi. 
dent. 

Texas, El Paso.—State National Bank. Geo. 
D. Flory is cashier. 

Texas, Fort Worth.—Stockyards’ National 
Bank. J. L. Price is president. 

Texas, Marlin.—Marlin National Bank. Z. I. 
Harlan is vice-president; F. M. Burkhead, as- 
sistant cashier. 

Texas, Snyder.—Snyder National Bank. O. 
P. Thrane is cashier; M. A. Fuller and Geo. 
Ralston, assistant cashiers. 


Western. 

ILLINOIS, Chicago.—State Bank of Chicago. 
H. A. Haugan is president; L. A. Goddard and 
John R. Lindgren, vice-presidents. 

InpriaNa, Alexandria.--Citizens’ National 
Bank. Capital $50,000. Application filed by Car] 
M. Sisk. 

INDIANA, Gary.—First National Bank. T. T. 
Snell is president. 

lowa, Clinton.—Merchants’ 
G. E. Wilson is president. 

NEBRASKA, Wood River.—First National 
Bank. F. E. Slusser is president ; O. W. Eaton, 
vice-president; Harry S. Eaton, cashier; R. R. 


National Bank. 


| Root, assistant cashier. 








Merchants National Bank 


| FOUNDED | 


New York. 





1803_ 
Resources, $30,000,000. 





New Mexico, Elida.—First National Bank. 
J. H. Gee is vice-president. 

Minnesota, Bemidji.—First National Bank. 
A. G. Wedge, Jr., is vice-president. 

OHIO, Struthers.—Struthers Savings & Bank- 
ing Co. William McCombs is president. 

OKLAHOMA, Henryetta.—First National Bank. 
J. M. Wise is president;°G. W. Burnett, vice- 
president; W. L. Sullins, assistant cashier. 

OKLAHOMA, Pauls Valley. First National 
Bank. Tom Grant is president; J. E. Burch, 
Jr., vice-president. 

SoutH Daxora, Hot Springs.—People’s Na- 
tional Bank. Henry Marty is assistant cashier. 


Pacific. 


CALIFORNIA, Sebastopol.—Bank of Sebastopol. 
W. W. Monroe is president; Geo. P. McNear, 
vice president. 

CALIFORNIA, Santa Ana.—Farmers & Mer- 
chants’ National Bank. R. H. Sanborn, Jr., 
and H. T. Rutherford are assistant cashiers. 

CALIFORNIA, Santa Maria.—Ernst H. Gibson 
is cashier. 

CALIFORNIA, Upland.—First National Bank. 
Isaac C. Baxter is president. 

NEVADA, Round Mountain.—Round Mountain 
Banking Corporation. J. F. Stebbins is vice- 
president ; L. A. Hanna, assistant cashier. 





MISCELLANEOUS. 
Southern. 
Gzoreia, Gainesville.—State Banking Co. 
C. C. Sanders, president, is dead. 
MississIPPI, Hattiesburg.—National Bank of 


Commerce. Title changed to the First National 
Bank of Commerce. 


Western. 


Iowa, Alburnett—Alburnett Bank. 
ceeded by the Alburnett Savings Bank. 

Iowa, Buffalo Center.—Buffalo Center State 
Bank. Succeeded by the Buffalo Center Savings 
Bank. 

Iowa, Davenport.—Davenport Savings Bank. 
Wm. O. Schmidt, president, is dead. 

Minnesota, Mankato.—National Bank of Com- 
merce. Thos. J. Dickson, cashier, is dead. 

Minngsorta, Robbinsdale.— Robbinsdale State 
Bank. John G. Lund, president, is dead. 

Oxn10, De Graff.—Citizens’ Bank. Succeeded 
by the Citizens’ Bank, Incorporated. 

Ura, Salt Lake City.—State Bank of Utah. 
Wm. B. Preston, vice-president, is dead. 


BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, Mass. 


Sue- 











Cate 6. eiger 
Surplus (Earned) . . 


$4,000,000 
2,000,000 





Transacts a General Trust and Banking Business. 


THE FIRST NATIONAL BANK 


SPRINGFIELD, Ono 


CAPITAL,. . ~« «+. $400,000.00 
SURPLUS, . . . 250,000.00 
UNITED STATES DEPOSITORY 


Established 1851 Nationalised 1864 








OFFICERS:—OSCAR T. MARTIN, Pres. 
NELL, Vice-Pres. RICHARD H. RO 


Jonn L. BUsE- 
GEO, W. WINGER, Cashier. 


DGERS, Vi 
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PITTSBURG, PA. 





OUT OF TOWN BANKS. 





ATLANTA, GA. 





Ra nk of Pittsburgh 


Association 
Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1510. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000. 
ee: 

WILSON A. SH President. 
Joseph R. Paull, Vice- fame. Ww. L. Jack, Asst. Cas. 
W. F. Bickel, Cashier. J. D. Ayres, Asst. Cas. 
J. M. Russell, 1st Asst. Cas. Geo. F. Wright, Auditor. 


COLUMBIA NATIONAL BANK 
PITTSBURG, Pa. 

Capital, > $600,000 

Surplus, - $1,000,000 
OFFICERS: 


JENNINGS, President. F.A.GRIFFIN, Vice- Pres. 
LOWRIE, Cashier T. M. JONES, Asst. Cash. 











E. H. 
Ww.c. 





MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 


MINNEAPOLIS 
Established 1878 
Capital, - - $1,000,000.00 
Serplus and Profits, 1,000,000.00 


Deposits, ad * 1 3,500,000.0060 
OFFICERS 
F. A. a ee President 
arrison, Vice- Pres. F. Mearkle, Vice-Pres. 
J. Pe eres, ach. Fred Spafford, Asst, Cash. 
Geo. Lawther. Asst. Cash. 8S. H. Bezoier, r, Asst. C Cash. 


PHILADELPHIA, PA. 


1781-1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PRHILADELFRIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits, Over - 11,000,000.00 

OFFICERS. 


Harry G. Michener, Pres. Sam’'l D. Jordan, Asst. Cas. 
John H. Watt, Cashier. Wm. J. Murphy, Asst. Cas. 


RANKLIN NATIONAL BANK 


PHILADELPRHIA. 
Incorporated 1900. 
Capital, $1,000,000. 
Surplus and Undivided vided Profits, $2,776,000. 


OFFICERS: 


J. R. MCALLISTER, President. 
J. A. HARRIS. JR. Vice Pres't. E. P. PASSMORE, Cas, 
C. V.THACKARA, Asst. Cas. L. H. SHRIGLEY, Asst.Cas. 


WILLIAM WR Mer. 

















Foreign Exchange Dept.: 


MILWAUKEE, WIS. 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, WIS. 


Capital - - $2,000,000 
Surplus - - $1,000,000 


SEND US YOUR CoOL LECTIONS. 


MONTREAL, CAN. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, - - $3,900,000 
Reserve, - 7 4,390,000 
Head Office—MONTREAL 
New York Agency—6S William “treet 
Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 

General banking business transacted 


IGHT, 


























REAL ESTATE. 


EsT. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS : 


WARREN CRUIKSHARE 

ROBERT L. GERRY WILLIAM H. PORTER 

B.HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 








BE. A. CRUIKSHANE 








TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, ~ - - - - 
Surplus and Prefits, - - « 


OFFICERS: 


$500,000.00 

546,671.77 
DIRECTORS: 

Cc. E. Currier, President. |C.E.Currier J.J.Spalding 

H. T. Inman, Vice-Pres. ‘H.T. Inman 8. M. Inman 

G.R.Donovan, Cashier.|F.E. Block A. R. Swann 
J.S. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, W. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYSR, President 
FRANKLIN D. LOCKE, Vice-President 
| HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


SEATTLE, WASH. 
Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 
CAPITAL STOCK, - + $1,000,000 


SURPLUS and UNDIVIDED PROFITS, $180,000 


W. M. LADD, President M. W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man'’gr C.S. HARLEY, ore Cash. 
_ MERRITT, Assistant Cashie 


Exchange Sold on all Points in the West 

















Puget Sound National Bank 
SEATTLE, WASHINGTON 
EsTABLISHED 1882 
OFFICERS 

JACOB FURTH, President 
J. S. GOLDSMITH, Vice-President 
V. ANKENY, Cashier 


O. W. CROCKETT, Asst. Cashier 
C L. LA GRAVE, Asat. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 
RICHMOND, VA. 


THE FIRST NATIONAL BANK 


Or RICHMOND, Va. 


Invites business from Banks, Bankers and Mercan 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr.. Vice-President and Cashier 

















SPECIAL NOTICES. 


Adopted by U. S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns both here 
and abroad use and 
recommend this 
system. 


The machine ad. 
dresses any kind of 
Mail Matter, such as 
Sn aie, Wrap- 


perthe t —_ al ad. 
vantage of this Sys- 
tem is the small cost 
of the addresses. The 
complete stencil in- 
cluding the frame 
and name stencilied 
on the card, does not 
cost more than \ of 
a cent each, and the 
original stencil can 

used for acard in. 
dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one 

We furnish a list of any trade or profession. Send 
for catalogue and complete informa 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 171 Adams St., 
NEW YORK, U. 8S. A. aCHICAGO, U.S. A. 





a pain ae 





SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YO 


RK 
CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C 
Cable, “ Adorjest.”’ 








OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG, 


INDIANAPOLIS, IND. 


HOYNE, O'CONNOR & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 


(ILLINOIS) 


New York, 30 Pine St. <ecnge. , 1315 Monadnock Bloc» 
ansas City, 7or New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bldg 


CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. Ss. W. 


REPRESENTING BRITISH and 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. Correspondence Invited. 


Codes: Cable Address 
5th Ed. and others. “TONSON.” 











A. B. C., 








William Mann Company 


Gay BLANK BOOKS @® 
Y Stationery, Printing 

Lithographing, Copying Books 

and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger is 
the only one which can he made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 
105 CHAMBERS STREET 


—————— 


NEW YORK 











PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. i38 Milk St., Bestes, 
AND AT 


ALL IMPORTANT POINTS ABROAD. 








INSURANCE. 


IBSON & WESSON 


GENERAL 


INSURANCE AGENTS & BROKERS 
67 & 59 WILLIAM STREET, 





NEW YORE. 


CORRESPONDENCE SOLICITED. 















